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4. MORTGAGE DEFAULTY. Should-the note and security Instrument be in default for a period of 60 days,

SELLER upon wrilten notice of sisch default, shall repurchase PURCHASER'S interest In sald note and security instru-
ment within fifteen days by payment to PURCHASER its unamortized principal balance, plus prepayment penatty,
as outlined in Paragraph No. 3. Should the SELLER fail to purchase PURCHASER'S interest In tha note and security i
instrument within the said fifteen days. PURCHASER agrees to then, at its own expense, foreclose the note and security ) 1
instrument. Upon successful completion of the foreclosure action, PURCHASER agrees to give the SELLER nolice of )
same and afford SELLER the option to agaln purchase PURCHASER'S interest therein within fifteen days at the figure ’ o
aforedescribed, plus the costs of foreclosure incurred by PURCHASER including reasonable Attorney’s fees plus $500.00.

Should the SELLER fail to purchase PLURCHASER'S Interest, within the said fifteen days, PURCHASER would then

exert its best efforis to sell the property at a fair price and from the proceeds received, would then be entitted to the '

following: m
{A) All timely payments prev:ously made by the morlgagor Or persons respons:ble to PURCHASER would be retained '
by PURCHASER. : m
{B) A sum equal to the matured monthly mortgage payments, minus any and all monthly payments previousty paid : .
prior to commencement of foreclosure described in (4-A) above plus prepayment penalty as outlined in Paragraph No.3, ‘ m
plus ] iy
{C) Al court costs and reasonable Atternay’s fees Incurred by PURCHASER in the forectosure action, plus 3
{D) All selling costs, including Brokers commissions and closing costs, plus

- {E} $500.00

{F) All excess proceeds would be paid to the SELLER for his Interest in the foreclosed property. In the event that the
sale of the real property Is not concluded on a cash basis but on a credit basis (and the cash down payment being insuffi-
cient to pay all of the above) and PURCHASER Is required to accept a3 purchase money mortgage, then PURCHASER
shall be entitled to all first payments due until the tolal obligation due PURCHASER (all of the above (A) through (F)
plus sufficient payments under the new purchase money martgage to bring PURCHASER a total sum equal {o the ’
matured monthly payments under the original morigage) are discharged, at which time PURCHASER agrees to execute
an absotute assignment conveying the new purchase money mortgage to SELLER.

5. INDEMNIFICATION. SELLER agrees to indemnify and save PURCHASER harmless from and against any and all foss,
damage, liability and expense (including its reasonable Attorney’s fees and costs of litigation} sustained or incurred by
PURCHASER arising out of, or based upon, the inaccuracy or breach of any warranty or representation made by SEL-
LER to PURCHASER under this Agreement and breach by SELLER of its obligation to repurchase any mortgage or
covenant performed by it under this agreement. |

6. AGENCY DESIGNATION. SELLER does hereby designate PURCHASER as its agent for commencement of the fore-
closure action (if necessary) and consents to same being brought in the name of PURCHASER for his interest in the note
and security instrument and agrees to execute such other and further docu ments as are necessary in order to accomplish
this. SELLER further does hereby designate PURCHASER as its agent to consummate a sale of his interest in the realty
after foreclosure in PURCHASER'S name and agrees to execute such other and further documents as are necessary to
accomphsh this.
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7. TIME AND BINDING EFFECT. Time shall always be of 1he essence and this agreement shall inure and be binding
upon the respective heirs, representatives, successors and assigns of the parties hereto.

8. SELLER shall have the right at any time to repurchase PURCHASER'S interest in the note and security instrument by
paying the amount due to PURCHASER as explained in Paragraph No. 3 above.

IN WITNESS WHEREOF, the parties hereto have hereunto set thelr hands and seals the day and date first above written.

DECQ OF WARE PLACE,
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SELLER

FLEET FINANCE, INC.
PURCHAS}ER

.
STATE OF SOUTH CAROLINA )
: o )] PROBATE
COUNTY OF GREENVILLE )
BERSONALLY APPEARED before me the undersigned, who on oath states that she -

saw the within DECO OF WARE PLACE, INC., AND FLEET FINANCE, INC., sign, seal
and as their act and deed, deliver the within Partial Purchase Agreement and that
she with the pther witness subscribed above, witnessed the execution thereof.
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S‘.\’ORN TO beore me. .i:his
11th’ day of September; 1984. > ~STATE OF SOUTH CAROLINA
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