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(1) In the event the loss or damage to the units ‘
and the general common elements and limited common
elements exceeds Two-thirds (2/3) of the total value of

the property, the property shall not be repaired or

reconstructed unless such action is unanimously agreed

upon by the unit owners.

(2) Should the wunit owners elect to SO
reconstyuct or repair the property, then the Board of
Directors shall proceed as outlined in Paragraphs 6 and

7 herein.

(3) Should the unit owners elect not to repair ox
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reconstruct the property, then the property shall be
removed from the provisions of the Horizontal Property
Act by recording in the R.M.C. Office for Greenville
County, South Carolina, an instrument terminating this
Declaration, which instrument shall further set forth
the facts effecting the termination, certified by the
Association and executed by its President and Vice
President and Secretary or Treasurer. The termination
of the property shall become effective upon the
recording of said instrument, and the unit owners shall
thereupon become owners as tenants in common in the
property and their undivided interests in the property

shall be the same as their undivided interests in the
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common elements of the property prior to its
termination and the mortgages and liens upon units

shall become mortgages and liens upon the undivided
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ijnterest of such tenants in common, with the same

priority as existed prior to the termination of the
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property.

(4) The property shall be subject to an action
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for partition at the suit of any unit owner, in which
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