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Preferred stock remaining outstanding in the hands of such ' é.l.
holder . 1€ any such applicable jaw would prohibit the payment - ?xq‘ f
in full on the Final Redemption pate of the pedemption price =1
for the shares of Preferred gtock bto be redeemed pursuant to !Fa‘
paragraph 3g, (a) n° such shares shall be redeemed, (b) the’ i
Corporation shall nevertheless pay t© the noider (s) of such (e, ]
shares on the Final Redemption pate the amount of $999 per £
share. the pedemption ijce and Liguidatio value of eac e

i

such shareé shall thereupon be ceduced by $999, (d) the

Corporation shall purchase and redeem all such shares on the

next following anniversary of the Final Redemption pate on
o

election or removal of directors of the Corporation as set

forth hereinafter or on any other matter submitted to vote ©
the stockholders of the corporation.

11. COMMON sTOCK

all shares of common stock shall be identical and shall
entitle the nholders thereof to the same rights and privileges.

1. Dividends. when and as dividends are declared, whether
payable in cashy in property or in securities of the Corpor-
ation, the holders of Common gtock of whatever class ©rf ceries
shall be entitled to sharée equally, share for share€: in suc
dividends.

2. Preemptive rights. Bolders of Common gtock shall have ]
the preemptive right tO subscribe for any new OfF increased i
shares of any class of votingd stock of the Corporation or any

shall not apply t© any yoting stock rights ©rf options or
convertible securities of the Gorporation:

(CONTINUED ON NEXT BAGE}
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