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COLLATERAP ASSIGNMENT OF LEASE |

Thais Agaea%éﬁt, entered into this VYst drv of August,
1984, between Thomas L. DuPree, Jr., d/b/a 1ae MRG Company
(hereinafter together referred to as Owner), and South Carolina
Nationa! Ban%. a South Carolina corporation (heicinaster referred
Lo as Assignee).

WITNESSETH:

FOR VALUE RECEIVED, and as additional security for
the indebtedness hereinafter mentioned, the Owner hereby assigns,
sets over, transfers and conveys unto the Assignee, all the
right, title and interest of the Owner in and to the rents,
issues, profits, revenues, royalties, rights and benefits,
hereinafter referred to as "rents,"” which Owner may now or
in the future be entitled to receive from the property described
in Exhibit A attached hereto and made a part hereof, and all
extensions, amendments and renewals thereof.

The term of this Assignment shall be until that certain
Note in the original principal amount of Twenty Five Thousand
and no/100 ($25,000.00) Dollars, and the accompanying Mortgage
hereinafter called "Mortgage," made, executed and delivered
by Owner to Assignee, covering the buildings, improvements
and other property used with or situated on the above described
land, shall have been fully paid and satisfied, or until the
expiration of the period of redemption, if any, at which time
this Assignment is to be fully satisfied, cancelled, and released,
and the satisfaction of said Mortgage shall constitute a release
hereof .

And to that end the Owner hereby further assigns,
sets over, transfers and conveys unto the said Assignee all
leases of said premises, including guaranties thereof, now
made, executed or delivered, whether written or verbal, or

to be hereafter made, by the same written or verbal.

Notwithstanding that this instrument 1s a present
assignment of said rents and leases, it is understood and agreed

that the Owner has permission to collect the rents and manage l
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