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shall not be repaired, reconstructed or rebuilt, then and in
that event:

(i) The Project shall be deemed to be owned by the
Owners as tenants in common.

(ii) The undivided interest in the Project of each
Owner shall be a percentage equal to the Percentage Interest
appurtenant to the Unit theretofore owned by the Owner.

(iii) All liens affecting any of the Units shall be
deemed to be transferred in accordance with the existing
priorities to the wundivided interest of the Owners of the
respective Units,.

(iv) The Project shall be subject to an action for
partition at the instance of any Owner, in which event the net
proceeds of the sale shall be deposited with the Trustee.

(v) The Association shall proceed to satisfy all of
jts liabilities and convert all of its assets to cash which
shall be deposited with the Trustee.

(vi) The proceeds from the sale of the Project, the
liquidation of the assets of the Association and the insurance
proceeds related to the damage or destruction to the Project
shall be considered one fund which, after paying the reasonable
expenses of the Trustee, shall be distributed to all the Owners
and their respective mortgagees as their interests may appear in
percentages equal to the respective undivided interest in the
Project of said Owners. Distributions to such Owners and their
mortgagees shall be made pursuant to certificates provided for
in Section 5.5.

Section 5.7. Insufficient Proceeds to Repair.

(a) If the damage or destruction for which the insurance
proceeds are paid to the Trustee is to be repaired or
reconstructed and such proceeds are not sufficient to defray the
cost thereof, the Board of Directors shall 1levy a Special

Assessment against the Owners of damaged or affected Units

"23"

AN

=

=
.
-

()]

ad

.

;‘h‘tm::l ﬂ’ﬂﬁi m —ﬁ &

i =0

s
.2}

A2 RY




