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Secrion 4. Quorum. ‘The dresence at the nmeeting of stockholders
entitled to cast, or of nroxies entitled to cast, one-tenth (1710) of

the votes of the Corporation snall constitute a quorun for any action
except as otherwise provided in the Articles of The Village Townhouses
Home Owners Association, Inc., or tnese By-Laws. 1r, howeﬁer, such quorum
shall not be present or represented at any meeting, the merbers entitled
ro vote thereat shall have the power to adjourn the meeting from time

to time, without notice other than announcenent at the meeting, until a

quorum as aforesaid shall be present or be represented.

Section 5. Proxies. At all meetings of stockholders, each

stockholder may vote in personm or by proxyv. All proxies shall be in
writing and filed witn the secretary. Every proxy shall be revocable
and shall automaticallv cease upon convevance by the shareholder of his
condominiun unit.
ARTICLE III
BCARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section i. Number. Except as provided in Article V of the

Articles of The Village Townhouses Home Owners Association, Inec., the
affairs of this Cornoration shall be nanaged by a Board of thirty (30)
directers. who must be shareholders of the Corporation.

Section 2. Term of Office. At the first annual ceeting, the

shareholders shall elect said directors for a term of one (1) year.

Section 3. Removal. Any director ma be removed fron the
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Board, with or without cause, by a majority vote of the shareholders
of the Corporaticn. In the event of death, resignation or removal of a
director, his successor shall be selected by the renaining members of

rhe Board and shall serve for the unexpired tern of his predecessor.

Sectiocn 4. Cozpensation. Vo director shall receive compensa-

rion for any service he mav render to the Corporation. However, amny

-

directcr mav be reizbursed for his actual expenses incurred in the

"

Section 5. Action Taken Jithout & Meeting. The directors

shall have the right to take any action in the absence of a reeting which

thew could take at a meeting by obtaining the written approval of all the
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