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Frank B. Halter

Except as otherwise provided, the Interim Board of Directors ;]
shal! have the suame pOWeYrsS and duties enumevrated in these articles and
in the by-laws for the elected Board of Directors. L

ARTICLE VI

‘Assessments

Section 1. Each memrmeber for each condominium unit owned shall

nay to the Corporation an annual assessment equal to 1/30 of the total

sun necessary to provide for the maintenance of the land. For so long

as there are less than 30 condominium units built on the Development _
Area the balzace cf szid total sum noc covered by the assesscent against:

the re-hers shall be assessed by the Corporation against, and be

payable 5¥, Halter Properties.

Secriecn 2. The amount of assessment against each member, and
if anv, against  Halter Properties, as provided

for in Seetisn i, shali De assessed by the Corporation, as 2 lien, at
the beginning oI each annual assessment period. Each assessment shali
be due and pavadie within thirty (30) days of assessment, and upon défaulgi
of pavment within sucd period of time, shall te a 1ién against each
condcminium unit owned by thne defaulting mecber, and the Corporation
shall be entitled to enf

orce the payment of said lien according to the’

laws of the State of South Carclina and to take any other actioms for

)

-

~ipnivm enit shall be suborc¢inate to any recorded first mortgage covering -
. s

such condominiuvn vnalt. .
.4

ARTICLE VII %

N

g gy Y

Management agreement R
Tach secarate condominiun regime lccated in the Developzent
K

~s for= of administration a RBoard cf Accinistration .

for each rezime elected Dy tfhe Co-owWners of the regize. Until such tize -

$iiizms Screzet Sewvellprment Corporaticn selis the first unit in 2 {

as ;]
resize, end an eieciion of 2 Soard of Administration for the regime 1is —
teld, The Adminlstrator for the regire shali De Frank B, Halter. Sirmal- - ?
sznecusls with the filing of the faster Deed for each regiﬁe, the ']

(CONTINGED OGN NEXT KAGE)
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