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at his own expense and option, obtain insurance coverage against personal
liability for injury to the person or property of another while within

such co-owner's unit or upon the General Cormron Elements and Limited

Cormon Elemrents.
XIT. :

INSURANCE PROVISIONS

LIABILITY INSURANCE:

A. The Board of Administration shall obtain Public Liability and :
Property Damage Insurance covering all of the General Common Elements ‘
and Limited Common Elements of the property, and insuring the Administra-
tion and the co-owners, as its and their interest appear, in such amounts E

as it may deternine from time to rime. Prenmiums for the payment of such

L

insurance shall be charged as a common expense.

CASUALTY INSURARCE:

1. Purchase of Insurance: The Board of Administration shall obtain

Fire and Extended Coverage Insurance and Vandalism and Malicious Mischief
Insurance, iasuring all of the insurable improvements within the property,
:n and for the interest of the Unit co-owners and their mortgagees, as
their interests mav appear, in an amount equal to thé naximum insurable
replacement value, as determined annually by the Board of Administration.
The premiuns for such coverage and other expenses in connection with said
insurance, shall be charged as a cormmon expense. 3

2. loss Pavable Provisicns - Imsurance Trustee: All Policies pur-
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chased bv the aAssociaticn shall be for the benefit of the Board of Admini-
srration, all Unit co-owners, and their mortgagees, as their interests

mayv appear. Said policies shall provide that all insurance proceeds
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ayable on account of loss or damage shall be payable to a bank that holds

o

tyust powers, which Trustee is nerein referred to as the "Insurance

Trustee" 1. Tnsurance Trustee shall not be liable for the payment of
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the preniuns nor for the rencwal or the sufficiency of Policies, nor for
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the failure to co ny insuirance proceeds, nor for the forn or content
of the Policies. The sole duty of the Insurance Trustee shall be to
receive such oroceeds as are paid and hold the szme in trust for the l

red herein, and for the tenefit of the Board of
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e “he Tnit co-cimers and their resaective mortgazees.
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