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() Toalo Joveor cnboond s thie riohls ool Uy parties ervonater G 1Y G
rovernertt by and interpreted in aceordance with tlhoe lavs ef tloe State of Uonth
Carolina.
{(3) I'cont ¢s Liervein otheruise specifieally provided, this  Aszee ent

shall ULe binding uvpon and inure to the bepefit of the parties and their 1e:al
representatives, heirs, adninistrators, exacutors, assirns and suceessors.,

(n) tlherever fren the context it appears appropriate, oach tern stated
in either the sinpular or the plural shall include the sinpular ant  the
plural, and prononas stated in either the nasculine, feninine, and neuter .
gcender shall ineclude the ;rasculine, {eninine, and neuter pender. &

;
(5) Captions contained in this Aprecnent are inserted only as a natter ,
of convenience and in no wvay define, 1linit or extend the scope or intent of
this Aprecerent or any provision hereof.

(6) This Agrcerent may be executed in several counterparts, ecach of
vhich shall be deened to be an original but all of which shall constitute one
and the sane instrunent. In addition, this Aprecenent nay contain nore than :
one counterpart of the sipnaturc pape, and this Apreerient 1:ay be executed by !
affixing of the signatures of each of the Partners to one of such counterpart
signature pages; all of such counterpart sipgnature pages shall read as thousch 1
one, and they shall have the same force and effect as though all of the
sipners had signed a single signature pape.

(n Any notice, paynent denand, or commnnication required or pernitted
to be given by any provisions of this Partnership Agreement shall be deencd to
have been sufficiently given or served for all purposes if delivered
personally to the party or to an officer of the party to whon the sane is
directed or if sent by repgistered or certified mnail, postage and charges
prepald, addressed to the last address on file wvith the Partners.

(8) Any such notice shall be deered to Le given on the date on vhich
the sane was deposited in a repgularly maintained receptacle for the deposit
of United States rm2il, addressed as set forth above. Any party nay change the
address of the party for purposes of this Apgreerent by giving the other
parties notice of such chanpge in the manner as set forth above,

(9) FEvery provision of this Partnership Agreenent is intended to be
severable, If any tern or provision hereof is illegal or invalid for any
reason uhatsoever, such illegality or invalidity shall not affect the validity
of the renainder of the terns or provisions with this Partnership Agreenent.

(10) The doing of any act or the failure to do any act by a Partner, the
effect of which rnay cause or result in loss or danage to the Partnership, if
done pursuant to advice of legal counsel employed by the Partners on behalf of
the Partnership or if done in pood falth to pronote the best interest of the
Partnership, shall not subject the Partner to any liability except for gross
neglipence or willful nisconduct.

(11) Unless otheruvise so provided in this Agreerent, no Partner shall be
liable to any other Partner or to the Partnership by reason of his actions and
in connection with the Partnership except in the case of actual fraud, gross
neglipence or dishonest nisconduct.

(12) Fxcept as provided herein, nothing herein contained shall be
construed to constitute any Partner hereof, or the agent of any other Partner
hercof or to linit in any nanner the Partners in the carrying out of their
respective businesses or activities.

(13) Any Tartner nay engage in or possess any interest in any other
business and real estate ventures or every nature and deseription,
independently or with others, including but not linited to, the ownership,
financing, leasing, operating, nanagerent, syndication, Dbroterage, and
developnent of real property and neither the Partnership nor any Partner
hercof shall have any rights in or to any such independent venture or the
inconre or profits derived therefromn,
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