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e R.H.CASSfém’\IENT OF LESSOR'S INTEREST IN LEASE

THIS ASSIGNMENT, made this ... 38 cccoeer.... B PR QU0 £-1, LU 1 SO eess ,19.84....,

by . Cree. COMPANY...a.South Carolina Corporabtion s
(herein called “the Assignor”}), to M. P. Niven,

(herein called “the Assignee”),
WITNESSETH :

FOR YALUE RECEIVED, the Assignor hereby grants, transfers, and assigns to the Assignee, its successors
and assigns all of the right, title and interest of the Assignor in and to that certain Lease or those certain Leases,
with modifications, if any, described in Schedule A hereof, covering premises (herein cailed “ilic promisgs”) briefly

described as: A11 those parcels or lots of land situate on the western side of Laurens
Road, in the County of Greenville, State of South Carolina, known as Lots 8, 9 and 10
of the Property of Mary V. Harmon as shown on a plat entitled "Property of M. P. Niven",
prepared by Dalton & Neves Co., dated October, 1982, and a strip of land adjacent
thereto containing 35.7 square feet, as shown on a plat entitled "Survey for
Cilreath/Small Development Co., recorded in said RMC Office in Plat Book 9L, at page 45,

together with any extensions of any thereof and any guarantees of the lessee’s obligations under any thereof
(each of said Leases, together with all such guarantees, modifications and extensions, being hercinaitler referred
to as “the Lease™),

For the purpose of securing {a) payment of 2ll sums now or at any time hereafter due the Assignee and
secured by a certain morlgage or deed of, trust made by the Assignor to, or to a trustee for, the Assignee daied

e JRANMAXY. . Ba e , 1984, and recorded or to be recorded at or prior to the recording of this Assign-
ment, or by any other mortgage or deed of trust in favor of the Assignee hereafter affecting the premises (each of
such mortgages or deeds of trust being hereafter referred to as “the Mortgage”); and (b) performance and
discharge of each obligation, covenant and agreement of the Assignor contained herein or in the Mortgage or any
note or bond secured thereby.

THE ASSIGNEE AGREES that:

A. So long as there shall exist no default by the Assignor in the payment of any indebtedness secured hereby
or in the performance of any obligation of the Assignor herein or in the Mortgage or any other instriiment sécuring

said indebtedness, the Assignor shall have the right to collect, but not more than 30 days prior to accrual, all rents,
issues and profits from the premises and to retain, use and enjoy the same.

B. Upon the payment in {ull of all indebtedness sccured hereby, as evidenced by the recording or filing of
an instrument of satisfaction or full release of the Mortgage without the recording of another Mortgage in favor
of the Assignee affecting the premises, this Assignment shall become and be void and of no effect. ~

THE ASSIGNOR AGREES, JOINTLY AND SEVERALLY IF THERE BE MORE THAN OXNE
ASSIGNOR, WITH RESPECT TO EACH LEASE that:

1. The Assignor will: fulfll or perform each and every condition and covenant of the Lease by Lessor te be
fulfilled or performed; give prompt notice to the Assigree of any notice of default by the Assignor under the Lease
received by the Assignor together with a complete copy of any such notice; at the sole cost and expense of the
Assignor, enforce, short of termination of the Lease, the performance or observance of each and every covenant
and condition of the Lease by the Lessee to be performed or observed; not modify nor in any way alter the terms
of the Lease: not terminate the term of the Lease nor accept a surrender thereof unless required to do so by the
terms of the Lease: not anticipate the rents thereunder for more than 30 days prior to acerual; and not waive nor
release the Lessee from any obligations or conditions by the Lessee to be performied.

2. The rights assigned hereunder include all the Assignor’s right and power to modify the Lease or to terminate
the term or to accept a surrender thereof or to waive, or release the Lessce from, the performance or observance by the
Lessee of any obligation or condition thereof or to anticipate rents thereunder for more than 30 days prior to accrual.

3. Al the Assignor’s sole cost and expense, the Assignor will appear in and defend any action growing
out of or in any manner connected with the Lease or the obligations or liabilities of the Lessor, {essce or any
guarantor thercunder, and the Assignee, if made a party to any such aciion, may cmploy Gomisel and incui and oy
necessary costs and expenses and reasonahle attorneys’ fees, and all such sums, with interest at the rate apphicable
from and after maturily under the rote or bond secured by the Morigage, shall immediately be due from the
Assignor and secured hereby.

4. Should the Assigror fail to make any payment or to de any act as herein provided, then the Assigace,
but without obligation <o to do and without notice to or denmand on the Assignor and without releasing the
Assignor from any obligation herein, may make or do the same, including specifically, withont limiting its general
powers, appearing in and defending anv action purporting to affect the security hereof or the rights or powers of
the Assignee and performing any obligation of the Lessor in the Lease contained. and in exercising any such powers
paying necessary costs and cxpen<es. emploving counsel aud incurring and paving reasonable attorneys’ fees: and
the Assignor will pay immediately npon demand all sums expended by the Assignee under the authority hereof,
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