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Assignment of Lease

KNOW ALL MEN BY THESE PRESENTS, that

P.I.C.No. 5156031

v 120105855

WHEREAS, ASHMORE PROPERTIES, INC.

whose address is  South Pleasantburg Drive, Greenville, South Carolina 29605
, hereinafter referred to as “OWNER?”, is the present owner in fee
simple of the property briefly described as:
located in City of Greenville, County of Greenville, South farolina and

o 811 311

being on the Northwestern side of South Pleasantburg Drive (S. C. Highway No. 291)
and on the Southeastern side of Mauldin Road (formerly known as Parkins Nill Road),

containing 147,117 square feet as shown on plat of Property of Ashmore Properties,
Inc., recorded in Plat Book 2ZZ, page 127 '

and
~ WHEREAS, THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, a corporation of the State of
New Jersey, having its principal office in the City of Newark, New Jersey, hereinafter referred to as “PRUDENTIAL”,
is about to become the owner and holder of a first mortgage executed by OWNER, covering the sajd property, which
mortgage secures a note evidencing the principal indebtedness of TWO HUNDRED FPORTY THOUSAND AND NO/100

Dollars ($ 2140,000.00 ), and
WHEREAS, a portion of or all said mortgaged premises has been demised to  Bi-Lo, Inc., a South

Carolina corporation

hereinafter referred to as “Lessee”, under lease dated April 11, 1968 and amendnent dated June 10, 1'968

hereinafter referred to as the “Lease”, and .

\WHEREAS, PRUDENTIAL, as a condition to making the loan secured by said mortgage, has required an
assignment of the said Lease as additional security for said loan and for the performance by OWNER of each and
all of OWNER'S obligations, covenants, promises and agreements as set forth in said mortgage, in this Assignment,
and in any other instrument securing said loan.

NOW THEREFORE, in consideration of PRUDENTIAL making said loan, OWNER hereby grants, assigns,
transfers and.sets over unto PRUDENTIAL the said Lease, and for the consideration aforesaid OWNER hereby
covenants and agrees with PRUDENTIAL that OWNER will not, without the written consent of PRUDENTIAL
first had and obtained:

(2} Cancel said Lease nor accept a surrender thereof;

(b) Reduce the rent nor accept payment of any installment of rent in advance of the due date thereof;

(¢) Modify said Lease in any way nor grant any concession in connection therewith;

(d) Consent to an assignment of Lessee’s interest or to a sub-letting; 1:{,;,50

v . '
r_ S%:lé conditicas chthis Asrzamestof Leasd have been

\ - r, 1 .
: U %7 -amplied viin, and the sema Is rul! paid,
PAU@ ‘ \Viy}} . stisfied red zciariad,
t‘r';‘g G VRE FOUTAEL TIRANCT CHUPANY OF AMERICA

;. \\J s '\”b : $v| By ‘dw-"%fpi"e‘s‘déni | Fv
Ye g : T B.WALTE el

v T A_Prudential Insurante Co. © ) WITNE

g 3, 0 owtes: OV 171983

> D .
aa uAy ofthe zi_b‘g:ye acts, if done without such consent of PRUDENTIAL, shall be, at the option of PRUDENTIAL,
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b ?RUDEI\"I:]AL, by acceptance of this Assignment, covenants and agrees to and with OWNER that, until a
defaiilt shall o¢gur in the performance of OWNER'S covenants or in the making of the payments provided for in
saidg{'\ortgﬁge@ note, OWNER may reccive, collect and enjoy the rents, issues and profits accruing under said
Ieases but it is tovenanted and agreed by OWNER, for the consideration aforesaid, that, upon the happening of
any default in performance of the covenants or in the making of the payments provided for in the said mortgage or
note, PRUDENTIAL may, at its option, receive and collect all the said rents, issues and profits. OWNER, in
the event of default in any of the payments or in performance of any of the terms, covenants or conditions of the
aforesaid mortgage or note, hereby authorizes PRUDENTIAL at its option to enter upon the said mortgaged
premises by its officers, agents or employees for the collection of the rents and for the operation and maintenance
of said mortgaged premises, OWNER hereby authorizing PRUDENTIAL in general to perform all acts necessary
for the operation and maintenance of said premises in the same manner and to the same extent that OWNER might
reasonably so act. PRUDENTIAL shall, after payment of all proper charges and expenses, credit the net amount
of income which it may receive by virtue of the within Assignment and from the mortgaged premises, to any amounts
due PRUDENTIAL from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner
of the application of such net income and the item which shall be credited shall be within the sole discretion of
PRUDENTIAL. .

OVWNER hereby covenants and warrants to PRUDENTIAL that OWNER has not exccuted any prior assign-
ment of said Lease or rentals, nor has OWNER performed any acts or executed any other instrument which might
prevent PRUDENTIAL from operating under any of the terms and conditions of this Assignment, or which would
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