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defavult under the Nole entitling Lender to exercise all rights and ;i

g aopem
R

renedies for collection available to it. . %

-{

. Upon the occurrence of any such event of default, at the option of

: | B!

Lender, in addition to such other rights and remedies as may be afforded
to Lender and by law or in equity, Borrower acknowledges and agrees that
Lender shall have the right, wvithout giving notice to or obtaining the ; ﬁoff )
: Lo |
consent of Borrower, to declare this Assignment to be absolute and R
: ',Oi‘ :
unconditional and, thereafter, to enter upon and take possession of the : iﬁﬁ%giéj

leased premises itself or by or through its agents or assigns, in which
- event Borrower agrees to peacefully surrender and vacate the premises, )

together with all improvements, appurtenances, furnishings, fixtures,

inventory, supplies, materials and other property of Borrower then ;E

situated thereon, to Lender or its deSignee. Thereafter, any expenses, ’ B
LT Sty s e

including, without limitation, rent, incurred by Lender in connection

with its entry upon and possession of the premises and the aforesaid

appurtenances thereto and improvements thereon shall be deemed to consti-

tute advances under the Note, whether or not this creates an over-advance

thereunder. To facilitate the eXéréise of the foregoing rights and

remedies by Lender, Borrower hereby irrevocably designates and appoints

Lender as its true and lawful atiorney-in-fact, for and in the name of

Borrower, to execute such documents and do all such other things as

Lender deems necessary or desirable to carry out the terms and provisions

of this Assignment. B

Borrower further acknowledges and agrees that nothing contained \
' 4

herein shall obligate or be construed to obligate Lender to perform any

of the terms, covenants or conditions contained in the Lease or othervise
to impose any obligation upon Lender with respect thereto and that,
Borrover shall be and remain solely and completely liable for the perform-
ance of its obligations as Lessce under the Lease, whether Lender has
declared this Assignment to be absolule and unconditional, or othervise.

As an additional right and remedy of Lender, Borrower hereby agrees

that, upon the occurrence of any default by Borrower under the Lease,
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