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feygnthr In furthsrance ard not in lsitaticn of tha pozenrd conferrcd
ty law, the Doard of Dircitors 1o expcesaly authoriscd:

(s) To xake, eltor, azspd end ropesl the Ey-lema of the corparation,
subject to the power of the etookholdera to altar, exord or repoal tho
By-lars sade by ths Eoard of Directors}

(b) ¥ithout ths ecesat o vote of ths otockboldera, to cutherice end
1ssue obligations of the Corparation, socured oF aured, to 4naledo
therein euch provisions es to redcemMlity, comvertiMlily or othewwias
as the Board of Diroctees, 1n its solo dieorction, Exy dotermine, crd to
euthorize the mortgaging or pledging, &s escurdty thovefor, of any proparty
of \ne Corporation, rcal or parsonal, including ettar-wqeimd ORIy,

(¢) To dstermine whothzr any, end, if eny, vhat part, cf ths ust profits
of the Corporation or of ito not essets in cxcess of its capital ghall bo

dsclared in dividends end padd to the stecklnlders, end to diroct exd doter-
mine the use and dispositicn of any cuch not prefits or cool ot ceeots in
excess of capital.

(d) To fix froa tim to tima the enmnt of profits of the Corporation to
be recerved es working ca ital or for eny othor leyful purposd.

() To cotablich bonus, profit-eharing or othar types of incontivo or con-
poasation plans for ths caployces (including officers cnd dircotors) of the
Corporation end to fix tho pmount of profits to by dietritutsd o gehared and
to detsradne tha psreons to participate in eny cuch plens end tho erounts of
their respoctive particimtiocns.

(£) %o designate by veolution passed by a majority of the wholo Board two
oF o of thair mubsr to constitute an Exscutive Comnittes, who, to tho
extsnt providid in ¢ald recolution, ehall hive end ray cxerciso eny exd all
of the porors of tha Board of Divcoters 4n the rznageuiat of tho btusinesos end

effatrs of tho corperatiay, ineluding, Lut not by way of linitatdon, tha power
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