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and not assigned and delivered to Assignee, nor shall Assignee be ' e

liable in any way for any injury or damage to person or property L
sustained by any person or persons, firm or corporation in or '
about the Mortgaged Property; and that the collection of said
Rents and application as aforesaid and/or the entry upon and
taking possession of the Mortgaged Property shall not cure or

waive, modify or affect any notice of default under the Note or
of an Event of Default under the Mortgage or the Other Agreements
so as to invalidate any act done pursmant to such notice, and the ‘ 200
enforcement of such right or remedy by Assignee, once exercised, o
shall continue for so long as Assignée shall elect, notwithstand- _ :_G,'
ing that the collection and application aforesaid of the Rents : g}.f’;ﬁ

may have cured for the time the original default or Event of
Default. If Assignee shall thereafter elect to discontinue the
exercise of any such right or remedy, the same or any other right
or remedy hereunder may be reasserted at any time and from time ‘
to time following any subsequent default, whether of the same or
a different nature.
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(f) Except for Assignee's wilful misconduct or gross
negligence, Assignor hereby agrees to indemnify and hold Assignee
harmless of, from and against any and all liability, loss, damage
or expense which Assignee may or might incur by reason of this
Assignment, or for any action taken by Assignee hereunder, or by
reason or in defense of any and all claims and demands whatsocever
which may be asserted against Assignee arising out of the Leases,
including, but without 1limitation thereto, any c¢laim by any
obligor thereunder of credit for rental paid to and received
by Assignor, but not delivered to Assignee, for any period under
any of the Leases more than one month in advance of the due
date thereof. Should Assignee incur any such liability, loss,
damage or expense, the amount thereof (including attorneys'
and paralegals®’ fees and expenses) shall be payable by Assignor
immediately without demand, shall bear interest at the Default
Rate set forth in the Note from the date of Assignee's payment
thereof until repaid to Assignee, and shall be secured hereby
and by the Mortgage.

(g) Until the indebtedness secured hereby shall have
been paid in full, upon request of Assignee, Assignor will deliver
to Assignee executed copies of any and all future Leases, and
hereby covenants and agrees to make, execute and deliver unto e
Assignee upon demand and at any time or times, any and all assign-—
ments and other instruments sufficient for the purpose or that k

the Assignee may deem to be advisable for carrying out the true .
purposes and intent of this Assignment. Al

(h) The failure of Assignee to avail itself of any of
the terms, covenants and conditions of this Assignment for any :
period of time or at any time or times shall not be construed or :
deemed to be a waiver by Assignee of any of its rights and reme-—
dies hereunder, under the Note, the Mortgage, the Other Agreements
or under applicable law. The right of Assignee to collect the
said indebtedness and to enforce any other security therefor may L
be exercised by Assignee, either prior to, simultaneously with, .
or subsequent to any action taken hereunder or wunder the Note, K
the Mortgage or the Other Agreements. '

(i) Upon payment in full of all of the indebtedness
secured by the Mortgage or hereunder, this Assignment shall become
and be void and of no further effect, but the affidavit, certifi-
cate, letter or statement of any officer of Assignee showing any
part of said indebtedness to remain unpaid shall be and constitute
conclusive evidence of the validity, effectiveness and continuing
force of this Assignment, and any person, firm or corporation may
and is hereby authorized to rely thereon.
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