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t4 that the tenant under said lease, Gpon demand and notice from MORTGACGEFE of O\WNER'S

défalt ai fdfEnd ' ndRidke ot note, shall pay the rents, issues and profits under said lease to MORTGAGEE withoat 4+
liability to the tenant for the determination of the actual existence of any default chimed by MORTGACGEE. i ./w.__ éaf/ "‘ﬂ l
\MORTGAGEE shall have the right to assign the OWN ER'S right, title and interest in said lcﬂscv Q!&L ga&#%\i 2 8
holder of said mortgage, subject to the provisions of this instrument, and to assign Uie sune to any persen acquiring title to the
mortgazed premises through foreclosure or otherwise.  After OWNER shall have been bared and foreclosed of all mght, title
and interest and equity of redemption in said premises, no assigmee of the OWNER'S intercst in said lease shall be liable to
account to OWNER for the rents, income and profits therealter accruing. §’
IN
. OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and all liability. loss or damage ‘{:‘ E-:\
which MORTCGAGEE may incur under said lease or by reason of this assignment, and of and from any and all claims and 3 (R
demands whatsoever which may be asserted against MORTGAGEE hy rcason of any alleged obligation or undertaking to be © ‘\_'b\
performed or discharged by MORTGAGEE under the said lease or this assignment. Nothing herein contained shall be con- N

srued to bind MORTGAGEE to the performance of any of the terms and provisions contained in said lease, or otherwise tc

impose any obligation on MORTGAGEE. Prior to actual entry and taking possession of the premises by MORTGAGEE, this

assignment shall not operate to plice responsibility for control, care, management or repair of said premises upon MORTGAGEE, h

nor for the camrying out of any of the terms and provisions of said lease. Should MORTGAGEE incur any liability mentioned

in this paragraph, or loss or damage under said lease or under or by reason of this assignment, or in the defense of any

such claims or demands, OWNER shall immediately upon demand reimburse MORTGAGEE for the amount thereof, in- !
cluding costs and expenses and reasonable attomey’s fee, and MORTGAGEE may retain possession and collect the rents,

income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.

OWNER hereby assigns any porlion of an award payable by reason of condemnation action under the right of eminent K
Jdomain and directs that such award shall be paid direct to MORTGAGEE, Greenaville, South Carolina. 4

OW;\;ER, as additional security, specifically assigns to MORTGAGEE, any purchase procveds receivable by reason of
tenant's exercising any first refusal option or any option to purchase the property as may be provided in the above referred to
lease, additions, amendments and/or supplements thereto.

Upon payment in full of the entire indobtedness secured hereby, as evidenced by a recorded satisfaction or release of
the basie security instrument, this assignment shall be void and of no effect and said recorded satisfaction or release shall auto-
matically operate to rclease this assignment of record.

All the covenants and agreements hercinabove contained on the part of either party shall apply to and bind their heirs,
ervecutors or zdministrators, successors or assigns.

IN WITNESS WHEREOF. OWNER has executed this assignment on this 4 dav of April 19 74,

MODERN WAREHOUSES, }NC-
Signcd, sealed and delivered in the presence of: A /

Diltid £ Laey

- {(SEAL)

] ‘,@SQQQ( “/c./l\,_w%

N 1A/
‘Walter, W. GOlds#tyh, President

LAl
* i:'red E. Reed, ,ma oecretary

NOTE: The assifrment shoud bu eseculeld, wivessad 354 acknowmlalied o jrotated s 2t te Ia form for rearding In accowrdane with the bw of
«ate In which it will be recocded The ass'gmrent ard the asdmed Yeawe or 2 memrandum thereof sboodd be reccrdad ia the coauly reccrgs

STATE OF SOUTH CAROLINA )

—

= O

COUNTY OF GREENWVILLE ) PROBATE \\é ‘
PERSONALLY appeared before me the undersigned witness who oni\\ & .

oath states that he saw the within named Modern Warehouses, Inc. by its L.\
duly authorized officers, Walter W. Goldsmith, President and Fred E. Reed, =
Secretary, sign, seal with its corporate seal, and as the act and deed &

of said corporation deliver the within written Conditional Assignment of ﬁfoo

Lease and that he with the other witness subscribed above, witnessed the Ha4 .

execution thereof. L. g
O

SWORN to before me this _ 4 = )

day, of April , 1974.

é)}' ale IhE (LS)

Notary Public for South Carolina
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