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ASSIGNMENT OF LESSOR’'S INTEREST IN LEASE
THIS ASSIGNMENT, made this Q A day of ....September 19.83

tv _3IGELOW-SANFORD, INC., a South Carolina corporation having an oifice at Intarstatz
Eignway 85 and Wnitehorse Road, Greeaville, South Carolina (hereia calied the

"assignor”), to CEEMICAL BANK, a New York banking corporation having an office ac
110 Fast 59th Street, New York, New York 10022

(berein called “the Assignee™),
WITNESSETH:

FOR VALUE RECEIVED, the Assignor hereby grants, transfers, and assi
and assigns ail of the right, title and interest of the Assignor in and to every
<hich shall be in effect at the date hereof or which shall hereaiter be erctered iato
by or on behalf cf Assignor (the "1FASES") for the use or hire of all or any portien

of the prenises (the "premises”) described in Sckedule 1 attached hereto and nade 2
part hereof:;

s to the Assigries, its suceessors

ther Wit 3 _znythetofmdanygmnntcuoithe!am’sobﬁgzﬁmsmdaanythmf‘
(mmﬂmwmmm&mtmm&ﬁaﬁmmmmﬁngmuﬁm

For.tbepm-;qaeofsmiug (a) paymemofaﬂsmsnowmumyﬁmcbcrcaftcrdnethehssignnud
sec.:redayaczummortg:.geordeuiofuus:’.mdebyfncA.ssignorto.ortoztmstctfor.thcAssigne-:dned

Sporsnhar a,hol 1983 __. and recorded or to be recorded at or prior to the recorcing of this Assige-
fent, or by any other mortgage or deed of trust in favor of the Assignes hereaiter affecting the ises (each of
such mortgages or deeds of trust being hereaiter referted to as “tke Mortzage™); and (b) pesfommazce and

disc':zrg!oiachobiigaﬁon.cmcnantzndzgreanmtoitheAsﬁgnormﬂminedherdnminthe or:gage or any
=ote or oond secared thereby.

-

THE ASSIGNEE AGREES that:

A Solong as there shall exist no default by the Assignor m the payment of any indebtedness secmred beredy
or In the perm of any obil; 'onoithe.%.ssignorhcrénorinthé}{ongageormyotherinsn-&mmtsecuﬁng
saidindebtednas,thcAssigwrshallhzvethcrightomﬂecnbutno!more:hmwdayspﬁormm&mt&
ismamdpmﬁn&umthepr::ﬁmmdtorzain.mandmjoythcsamc.

B. Upon the paymest in full of ail indebtedness secared hereby, as evideaced by the recorcing or fiilog of
an instroment of satisiacion or full release of the Mortgage without the recording of another Mortgage m favor
oftheAssignezaﬁ’ec:ingtbepzmiscs,th@Assigmcntshzﬂbewmcmdbcwidmdofnocﬁ"ec;

THE ASSIGNOR AGREES, JOINTLY AND SEVERALLY IF THERE BE MORE THAN OXNE
ASSIGNOR, WITH RESPECT TO ZACH LEASE that:

1. The Assignor will: fulfill or periorm =ach and every condition and covesant of the Lezse by Lassor to be
foifiled or performed ; give prompt nodce to the Assigres of any zodce of defauit by the Assiguor under the Lezce
receved by the Assignor together with 2 complete covy of anv such notice; at the sole cost and expense of the
Assignor, enforce, short of termination of the Lease, the periormance or observance of each and every covemnt
and condition of the Lease by the Lessee to be periormed or observed; not medify cor in any way alter the terms
of *he Lease: a0t terminate the term of the Lease nor accepr 3 surrender thereot unless required 0 do so by the
sesms of the Lzase: not antcipate the reats thereunder for more than 30 days prior to accrual; and not waive nor
reiease the Lessee Srom any cbiigadons of conditions by the Lesses 2o te periormed.

2, The fights assigned hercunder indude ail the Assignor’s ©ight snd power to modify the Lease or 0 tarminate
he tesn OF 10 aCCEDT a surrender thereof or to waive, or reiease the Lacses Jrom. the nerformance or onservance ov the
T scses of any ObiiZation or condition thereof O 10 anuiCpate TenTs ihereunder for more than 30 civs prior o actnual

3. At ke Assignor’s sole cost and expense, ihe Assignor will appear in and defend any action growing
out of or ‘n any manner connected with the Lease cr the obligations or lisbiiities of the Lessor, Lzeses or any
guarzntor thereunder, and the Assignes, if made 2 party 10 an¥ A actien, may empioy counse! and incur 3ad gav
Secessary costs and expenses and reasonzole atrormeys’ fess. and ail such sums, with interest 3t =he rate appilcsdie
Zrom and after matunity under the note or bord secured by ife Mortzage. shail imniediately Te due from =&
Assignor and secured heredy.
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i 3rculd the Assigner fxil o0 miake zny pavment nr 0 Jeozav act 3s herein provided. then e Assig
tur wizhout opiizatien o 0 <o and wuhout notce 0 Of femarnd on the Assignor ané withour reiezsing the
fesizmer from anv cbiigstion Serein, niay make ar do the same ncivding soetifcaly.
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