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Section 10. Date of Camencarent of Annual Assessrents: Due Dates.

The annual assessments provided for herein shall camrence as to all lots on the
first day of the month following the conveyance of all or any part of the Camon
Area. The first annual assessment shall be adjusted according to the number
of months remaining in the calendar year. The Board of Directors shall fix
the amount of the annual assessment against each Iot at least thirty (30)

days in advance of each annual assessment period. Written notice of the annual
assesament shall be sent to every Owner subject thereto. The due dates shall
be established by the Board of Directors. The Association shall, upon de-
mand, and for a reasonable charge, furnish a certificate signed by an officer
of the Association setting forth whether the assessment on a specified Lot
have been paid.

Section 11. Effect of Nonpayment of Assessments: Remedies of the

Association: Any assessment notpaid within thirty (30) days after the dve date

shall bear interest from the due date at the rate of six (6%) percent per annum
or the maximun rate permitted by law, whichever shall be greater.
ARTICLE VI
ARCHITECTURAL CONTROL

No building, fence, wall or other structure shall be cammenced,
erected or maintained upon Powderhorn, nor shall any exterior addition to
or change or alteration therein be made until the plans and specifications
showing the nature, kind, shape, height, materials, and location of the
same shall have been sulmitted to and approved in writing as to harmony
of external design and location in relation to the surrounding structures
by an Architectural Committee canposed of three (3) or more representatives
appointed by the Declarant. In the event said Declarant, or its designated
camittee, fails to approve or disapprove such design and location within
thirty (30) days after said plans and specifications have been submitted to
it, approval will not be required and this Article will be deemed to have
been fully camplied with. The Declarant may delegate its rights and
responsibilities with regard to architectural review to the Board of Directors
of the Association. Said rights and responsibilities shall automatically
pass to said Board of Directors at such time as the Declarant owns no lots

within the Properties. v
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