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it 1s possessed of and holds in trust for the benefit of the Government and said holders
of the Bonds, Refunding Bonds, or Permanent Notes for the purposes hereinafter stated,
the following described real property situated in the " city

of Pountain Inn . County

of Greenville . State of South Carolina

as described in Exhibit A [Attached}-, and all buildings and fixtures erected or to be
erected thereon or appurtenant thereto.

- — .- —e— -

The Locsl Authority hereby declares and acknowledges that during the existence of the
trust heredy created the Government and the holders from time to time of the Bonds,
tefundiug Buuds, OF Permanent Notes {asued or to be 4gsued pursuant to the provieinns
of the Annual Contributions Contract, have been granted and are possessed of an

interest in the above-described Project Property, to wvit:

The right to require the Local Authority to remain seized of the title to said
property and to refrain from transferring, conveying, assigning, lessing, mortgagiog,
pledging, or othervise encumbering or permitting or suffering any transfery conveyance,
leasing, wortgage, pledge or other encumbrance of said property or any part thereof,
appurtenances thereto, or any rent, revenues, income or receipts therefrom or in .
connection therewith, or any of the benefits or contributions granted to it by or
pursuant to the Annual Contributions Contract, or any interest in any of the same
except that the Local Authority (1) wmay, to the extent and in the manner provided in
Sec. 313 of the Annual Contributions Contract, (a) lease dwellings and other spaces
snd facilities in any project or (b) convey or otherwise dispose of any real or
personal property which is deterained to be excess to the pneeds of smy Project, or

(c) convey or dedicate land for use as streets, alleys, or other public rights-of-way,
and grant easements for the establishment, operation, and maintenance of public
utilities, or (d)enter into and perforu contracts for the sale of dwelling units to
msenbers of tenant fanilies, as authorized by the United States Housing Act of 1937,
42 U.S.C. 1401, et seq., OT (2) vith the approval of the Goverument, release any
Project which has not then been financed by an 1gsue or issues of Bonds from the
trust hereby created; pProvided, that nothing herein contained shall be construed as
prohibiting the conveyance of title to or the delivery or possession of any Project
to the Government in pursuance of Section 501 or Sec, 502 of the Annual Contributions
Contract. :

The endorsement by a duly authorized officer of the GCovernment (1) upon any conveyance
made by the Local Authority of any real or personal property vhich is determined to
be excess to the needs of any Projectj or (2) upon any instrument of conveyance or
dedication of property, or any fnterest therein, for use as streets, alleys, or other
public rights-of-way, or for the establishrent, operation, and maintenance of ‘public
utilities; or (3) upon any instrument transferring or conveying a8 dwelling unit, or
an interest therein, to & member of a tenant family; or (4) upon any jnstrument of

release made by the Local Authority of any Project vhich has not then been financed

by an issue or issues of Bonds shall be effective to release such Property from the
trust hereby created.

when 81l indebtedness of the Local Authority to the Government, arising under the
Annual Contributions Contract, has been fully paid and when all the Bonds, Refunding
Bonds, and Permanent Notes, together with interest thereon, have been fully pald, or
monies sufficient for the payment thercof have deposited in trust for such payment in
accordance with the respective resolution of the Local Authority, authorizing the
4{esuance of such Bonds, Refunding Bonds, and Permanent Notes, the trust hereby created
shall terminate and shall no longer be effective. _ : ‘
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