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3. Taxes will be pro-rated as of the date of zccess by
Acadery to the lots for cdevelopment. The pro-ration shall be bzsed on
last year's taxes. At such time as the parties receive the tax notices,
the parties agrec to adjust any difference between the estimated pro-
ration and the szctual smount of pro-ration.

4. Acadery agrees to carry sufficient General Lisbility
Insurance on the lots which it intends to purchase from the date it is
provided access to said lots for development.

5. Acadermyv agrees to hold Pelham harmless from any claims
or lisbilities concerning the development of this subdivision except for
ary negligerce on the part of Pelham while it develops the subject property
or if Pelham fails to camply with the terms ard conditions of ‘thisAgreement.

6. Tre date of signing of this Agreement shall be on or
pefore April 15, 1983, If circumstances beyvond the control of the parties
nrevent signing before said date, it is amreed signing srtall be as soon
thereafter as possible. As individual lots are released, Pelnam agrees
to convey the subject propertyto Acadety by fee sinmple, gener~l warranty
deed, free and clear of all liens and encurbrances. However, sazid property
shall be conveyed subject to all applicable restrictive covenants, recorded
plats, zoning ordirances, easerents and/or rights—cf-way for drainange and/or
utilities and othker such matters as may be revealed by a personal inspection
of the premises or 2n up-to-date accurage Survey.

7. Delham agrees to appoint to the four-person Architectural
Camittee a designate appointedby Acadery to said Committee. It is further
understood and a2greed that the existing structure which is presently on
Iot No. 21 shall either be removed fram the subdivision or placed in a
market oondition wherein the value of said structure shall be improved
to a fair market veluve of $85,000.00. Said removal of the structure or

jmproverents therecon skall te cdore at no costs toAcademy and sh21? e w IH

carpleted on or before 30 days after access is provided to Acadeny %

Q. Delhsm andAcademy 2gree to e responsible for their \
CWn exTenses o< normally crcountered by 2 Seller and Purchaser in the
sale of rez21 esiate.

0. Tire is of the essence of this Agreement. This Agreerent
contains thre entire agreecent between ihe parties end the same mey not be
changed excent in writing, agreed to and signed by the parties. This Agree-
rment may be executed in coumterparts, each of which shall constitute an
original. This Agrecrent shall inure to +he benefit of the parties, their
successors, heirs and assigns forever. Tre termms and corditicns of this
Asrecornt shall remoin cxecurory and srall survive the execution herewith.

IN WITNESS VHERTOT, the parties have herevnto set their

hands ard seals this the day and year first written above.
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