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(d) "Building" means a structure containing in the aggregate two

or more units, comprising a part of the property.

(e) "Bylaws" means the bylaws for the governrent of the condeciniur

association as amended from time to time as therein provided.
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(f) "Cormmon Charges" means each unit's share of the conmon ex-
g

penses in accordance with its cormon interest in relation to the entire

project.
(g) "Cormon Expenses" neans and includes the following:
1. The expenses of administration, including management .
fees.
2. The cost of insurance purchased for the benefit of all ;

unit owners, including the insurance specified in Article XIII of this

Declaration.

3. The cost of such utilities as may be furnished by the
Association.

4. The expenses of rcaintenance, repairs, preservation or
replacement of general common elerents and limited cormon elerents,
including but not limited to, the maintenance and preservation of
landscaping and the employrent of personnel.

5. Real and personal property taxes, if any, assessed
against the general cozmon elerents and the linited common elements as

well as any special assessments against such property by rmunicipalities,

ccunties and other taxing authorities,

L

6. The establishezent zrnd nmaintenance of a reascnabie operat-
ing reserve fund to cover unforeseer contingencies or deficiencies
arising from unpaid assesscents or liens and also any emergency expendi-
tures authorized by the Beard of Directers.

7. Any expenses declared "com—on expense" elsewhere in this
Declaratior or agreed upen as cozcon expenses znd lawfully asssessed by

the Roard of Directors and which shall be allceved as a zatter of law.

(h) "Corcz—en Surplus" reans the excess of all receipts of the

Asscciation, ircludirg, but rot licited te, assesstents, rents, profits
and revenues, frox: whatever source, zbove the zzcunt of comzon expenses.
(i) "Conderiniuc Property" rezrns that preperty subcitted or later l

subniitted te the provisicrs of the Act by this Declaration or by

.



