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called, in amounts sufficient to prevent the
Lessors or the Lessee from becoring a co-insurer
under the terms of the applicable policies, but
in any event in an amount not less than 80% of

the then '"full insurable value'; the tern "full

insurable value" shall mean actual replacement
(exclusive of the cost of ex-avations, founda-
tions and footings below the basement floor)
without deduction for physical deprekiation.
Lessee, at its expense, will also maintain public ‘ :

liability and property damage insurance applicable

to the leased premises ij amounts reasonable for
*71,75/ the risks involved{' Such insurance shall be
ﬂ)&% issued by financia;lly responsible insurers duly
;;Jl/v ) aufhorized to do business in the State of South
ﬁU Carolina. A1l such policies of‘insurance pro-
5FHL’ _ vided-for in this Article shall name the Lessors
and the Lessee as the insureds as their respective
(Qyjfa jnterests may appear, and, if obtainable without

’jizjﬁr”/’ " additional premium, shall include an effective i

waiver by the insurer of all rights of subroga-

tion against any named insured or such insured'é ;
interest in the leaséd premises or any incoue c
derived therefrom. Such policies shall also be .
payable, as required'by the Lessee, to the
holders of any mortgage on the leased premises,
or anf }éasehold interest therein, as the |

interest of such mortgage holder may appear.

(b) 1asurance proceecs —avatle s oo TTEULL 3D ORSY

damage to or destructison ef the 12as5.i piemis2s
shall be apportioned betvicen the lLessce and the
Lessors (subject to the rights of an) @ort

as follows:




