1. 1If the damage or destruction occurs during the first
65 ycars of the tern of the lease, the ;.essce shall be ]
) entitled to all of the insurcnce proceeds. n
it. If theAdamagc or destruction occurs after the first 65 _ % O\ ¢
years of the tern of the lease, the insurance proceeds : | —
. . shall be divided betweeﬁ the Lessors and the Lessee in the LEF5~
‘ $h A

ratio, as nearly as ypracticzble, which (1) the then
value of the Lessors' interest in the leased premises
(including their interest hereunder) bears to (2) the

tﬁen value of the Lessee's interest in the remainder of

oy i

the lease term determined by independent appraisers as
follows: Not wmore than 30 days after any damage oY e SR
destruction, the Lessors and the Lessee shall each appoint
one appraiser to-deternine the value of the interesté .
‘of the Lessors and the Lessee and notice of such éppoint—
. ment shall be given to the other party. If either party
shall fail or refuse to so appoint an appraiser and give
notice thereof within such period, the appraiser appointed
by the ofher party shall, within 30 days thereafter, .
4{ndividually make such determination. If the parties have
each so appoiﬁted an appraiser within such 30-day period,

the appraisers thus appointed shall proceed to determine

such values within 30 days after notice oi tTheir appoinc; ;
ment; If such two appraisers shall be unable to agree on
such value within such 30 days, they shall, within 15 days
-- : ' ‘ - thereafter, join to zppoint a third appraiser, and if théy
| "fail to so appoint such third appraiser within suca
- - period, the thi?d appraiser shall be appointed by the Sogth

Carolina State Rea. Estate Board or an accepiable substitute,

e

and such third appraiser shall thea individually deterzine

such values, such determination to be binding upon each

| : . b RL

of the parties. All appralsers appointed hereunder shall ‘ é q
be competent, qualified by training and experience, ] a_ga
™
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