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This option agreeme:nltgs madeonthe 21 St _dayof JUly 19 2 betweerslohn T. Douglas,Jr, '
a Registered Real Estate Broker, licensed in the State ofSouth Caraglina who is taking title on the beiow Wt

described property in his personal investment account for profit. All parties warrant they understand and agree that
the above party is acting solely in his own interests and as agent for no other party. Any listing agreement which may (T X}
have been written, oral, implied or otherwise expressed is hereby cancelled, rescinded and voided. No fees will be
paid or received by any party to tt is agreement. The above Broker shall henceforth be referred to as "Optionee” and - O-
the owner of the property as “Orutionor”. John A, Miallins ) L )

LEGAL DESCRIPTION: Yot 123 McSwain Gardens Section 2 on Beaufort Street

Paat Bo k 2L pege 37, Rmc Office For Gre=nville County, S. C.
STREET ADDRESS: 111 Beagufort Street Greanville, S, C.

. henceforth referred to as the premises
and whereas Optionor desires to grant and Optionee desires to receive an option to purchase the premises. Now,

therefore, in consideration of _ThTfee T' ausand no /100 Daollars

- ($3,9.C ) and other good and valuable consideration, it is agreed as foliows:

{1)_Optionor grants to Optionee, its SUCCESSOrs and ass:gjna the right to purchase the premeses at any time after August 10

1982 angpnorto AUBUSET o SV conatienst( ) days prior written notice 1o Optionor at the iast address provided by Gptioncs
to Optionee in writing. (Nonce, if maved, shall be by certified mas and shall be deemed to have been given upon the day following postraark of the
certified mail recewpt. ) Upon expiration, the owner shail retan any consideration as full iquidated damages and ali obligations of each party shalt
terminzte.

(2} in the event tha option is exercised:

{a) The ciosing of hitie shail be heid at i | il G i ‘ .
at 11300 AM ive). on the date designated by the Qptiones in the notice of the exerciss of the o%:lm's option.

b) The purchase price for the premses shat be LA Ly Four Thousand, PiveHundred 8. 34,500
to be paid on the clos:ng date, as set forth in the following manner: first, the Option consideration shall apply 10 purchasae price, after which. the

balance shali be pawa 1n the ‘ollowing manner: 08 =
an ecifj 7 i i
Federal balance adjusted at Closing

11 is further mutually agreed that _Z.L % of tha total rental payments shall be credited toward the purchase prics. Optionee reserves the right

to prepay all or any part of the principal sum remaming due and such payment shall be applied first to interesy, then to principal balance, said

payment can be made without penalty at any time. )
(g) Upon receipt of the consideration nated above, all parties agree to execute and to place into escrow wnth a digsinterestad third party wathin

-..l.‘.’—...days of this agreement all instruments required by law 10 convey al interest in said prem:ses to the Optonee or his assigns or noOMinees
provided that alt terms and conditions of this agreement have been met as heretofore agreed in this agreement. The Optiones shaii deposit a fuily
executed and recordable quil ciah deed which shall ba conveyed to the Optionor in the event this option i35 not exercised within the time period
prescribed above. Upon deitvery of a ¢ 1. -d check 1o the escrow holder above, he/she shail be directed 10 convey Utle by delivenng a watranty o i
deed as directed by the Optionee as enidenc  0f clear titte subiect only to those encumbrances, covenants and restrictions listed herein. inthe event - BT
a prehiminary title search does not meet Optionee’s approval. the above noted consideration shail be returned to Optionee.

(d) The Cptionee has the right to sell. assign, piedge as coilateral and transfer ail his interest m this oplion agreement ang to sub-iease the

premises in the event Opuonee 1s leasing. The option contamned haren 18 nol contingent upon the tenant's satisfactory performance of the lease. i
being a separate agreement which shall extend 10 the end of the oniginal lease penod pius any renéwals or extensions thereof, ut1n NQ nstance H
‘ beyond 19 __ years.

{@) In the event of any defauit in payment of any mortgage on the above described propesty: of in tailure to pay taxes when due; orto keep the
property fully insured aga:nst l0ss by {ire, wingstorm. Hood or natural disasier n an amount ol no iess than fair market vaiue untii the tvme of
transfer. Of :n the event of any impairment 1o the title. by liens or encumbrances. Of by any physicai deterioration. normal wear and tear exiuded.
whICh reduces the value of the Optionee's interest: title 10 the premises shail pass :mmediatety to the Optionee of hs assigns. without turther
compensanon 1o the Oplionor. ANy NsSurance proceeds in cases of (0ss at option of Optinor snail be allowed to Optionee who shall take the
property in accordance with this CONtract notwithstanding any injury or destruction ot sa-d buildings or the Optionor shaitl return theimpravements
to therr contiguration, condihon and functional utility as they now exist.

{f) in the event of foreciosure Of Bankruptcy. tha Optonor s nghts of redemption on the premisas shall transfer to the Optionee withou! further
compensation and this option shail serve as a conveyance without further actions by the Optionor.

‘g) This option is binding on the heirs, assigns, trustees and successors. or the Optionor in the event of its death or incompetence.
Conveyance ot any nghts, leases. of tien hoider interest conveyec after the date of this option shall be axtinguished when it i3 exercised.

{h) Optiones. or his Cesignee. shail have access to the above premises for the purpose of inspection, appraisal, or of showing the premisesto
PrOSPECtive purchasers or tenants, and snail further have the right to place a sign upPon the pramises dunng said time perod afferning the property
*or sale or 'ease.

{i) Additionat agreements?
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