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interest will vary, ther=fore, the fair market .zlue of
the property or propserties cwned by the Parinership, less
mortgages, customary expenses related to the sale or purchase
of property, and outstanding bills at the time of The death
of the Partner shall be the purchase price of the deceased
Partner's interest. in order to assure that all or a sub-
stantial part of the purchase price for the interest of
a deceased Partner will be available immediately in cash
upen his death, the Partners may procure insurance on the
lives of each other with each Partner to be the beneficiary
of all policies procurred by him on the life of the other
Partners and made subject to this Agreement. Each Pariner
shall retain all policies procurred by him on the life of
the other Partners and shai!l also be the owner thereof.
if this opticn is exercised by the Partners, the owner of
each policy agrees that he will maintain such insurance
in force and that he will not exercise any other rights
of any policy he owns subject to this agreement in such
manner as to defeat the purpose2 of the insurance. He further
agrees that he will not exercise any of such rights without
securing the written consent of the insured.

ARTICLE XVI.

DISSOLUTION

1. The Partnership shall be dissolved upon the (a)
interdiction of a Partner; (b) bankruptcy of a Partner;
(c) sale of the tand and building; (d) the agreement of
€66 2/3%2 of the Partners; or (3) on December 31, 2079, whichever
shall first occur,

2. Dissolution by reason of the interdicticon of

a Partner or the bankruptcy of a Partner, shail not terminate

the Partnership business but the Partnership shaill be continued
by the remaining Partners and the remaining Partners shall

be bound by the terms of this Agreement.
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