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Jess than such a majority is present at a meeling, a majority of the directors present may adjourn the meet-

ing from time to time without further notice. The act of the majority of the directors present at a mecting i
at which a quorum is present shall be the act of the Board of Directors. The directors present at a duly : )
organized meeting may continue to transact business until adjournment notwithstanding the withdrawal i
of enough directors to leave less than a quorum. :

SeomioN 3.7. Vacancies. Vacancies and newly created directorships resulting from any increase in ' s
the authorized number of directors, may be filled by the affirmative vote of a majority of the remaining . i
directors, though less than a quorum of the Board of Directors. No decrease in the size of the Board of ; '
Directors shall shorten the term of any incumbent director.

ARTICLE IV f

QPFPICERS ;

SecrioN 4.1. Elected Officers. The elected officers of the Corporation shall be a Chairman of the
Board of Directors, a President, one or more Vice-Presidents (the number thereof to be determined by
the Board of Directors and one or more of whom may be designated as Executive Vice-President or Senior
Vice-President), a Secretary, a Treasurer, and one or more Assistant Secretaries and one or more Assistant
Treasurers (the number thereof to be determined by the Board of Directors). Any two or more offices :
may be held by the same person, except the offices of President and Secretary or Assistant Secretary. No i e
person shall be qualified for election or re-election as an officer at the annual meeting next following his
sixty-fifth birthday or thereafter.

Secrion 4.2. Election and Term of Office. The elected officers of the Corporation shall be elected :
annually by the Board of Directors at the regular meeting of the Board of Directors held after each annual
meeting of the stockholders. If the election of officers shall not be held at such meeting, such election shall
be held as soon thereafter as conveniently may be. Each officer shall hold office until his successor shall
have been duly elected and shall have qualified or until his death or until he shall resign or shall have
been removed.

SecrioN 43. Chairman of the Board. The Chairman of the Board shall preside at all meetings of
the stockholders and of the Board of Directors. Except where by law the signature of the President 1is
required, the Chairman of the Board shall possess the same power as the President to sign all certificates, ;
contracts, and other instruments of the Corporation which may be authorized by the Board of Directors. ;
Jointly with the President, he shall make reports to the Board of Directors and the stockholders, and shall ]
perform all such other duties as are properly required of him by the Board of Directors. During the
absence of or because of the inability to act of the President, he shall exercise all the powers and all of ,
the duties of the President. i

SecrioN 4.4. President. The President shall, in the absence of or because of the inability to act of ‘
the Chairman of the Board, perform all duties of the Chairman of the Board and preside at all meetings
of stockholders and of the Board of Directors. The President may sign with the Secretary, or an
Assistant Secretary, or any other proper officer of the Corporation authorized by the Board of Directors,
certificates, contracts and other instruments of the Corporation as authorized by the Board of Directors.
The President shall be the chief executive officer and shall have the general management of the affairs
of the Corporation and shall perform all duties incidental to his office which may be required by law :
and all such other duties as are properly required of him by the Board of Directors. Jointly with the :
Chairman of the Board, the President shall make reports to the Board of Directors and the stockholders.

SecTioN 4.5. Vice-Presidents. In the absence of the President and the Chairman of the Board or
in the event of their death, inability or refusal to act, the Vice-President (or in the event there be more A
than one Vice-President, the Vice-Presidents in the order of their seniority as determined from time to ; '

time by the Board of Diréctors) shall perform the duties of the President, and when so acting, shall :
have all the powers of and be subject to all the restrictions upon the President. Any Vice-President may i
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