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In the event (i) Assignee shall elect to exercise the right of entry
granted herein or (ii) the premises herein described shall be sold ' | :

through foreclosure, Assignor shall turn over to Assignee or to the

: o
M.

purchaser at any foreclosure sale the  security  deposits  bheld by . o

Assignor, 1its agents or employces, pursuant to the leases echrein i E_i_&

PPN

assigned. Provided, however, Assignor shall not be obligated to
deliver the security deposits unless and until Assignor shall have

received the written undertaking of Assignee or purchaser to apply the

.-

security deposits to the purposes specified in the leases, in accordance

with the terms and conditions thereof, to the extent that funds
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sufficient for such purposes shall be turned over to Assignee or

purchaser by Assignor.

The receipt by the Assignee or any rents, issues, or profits
pursuant to this instrument after the institution of foreclosure
proceedings under said mortgage shall not cure such default nor affect
such proceedings or any sale pursuant thereto.

Assignee shall not be liable for laches, or failure to collect said
rents, issues, profits, revenues, rovalties, rights, and benefits, and it
is understood that said Assignee is to account only for such sums as
are actually collected, and Assignee shall not be obligated to perform or

discharge any obligation or duty to be performed or discharged by

Assignor under any of said leases, and Assignor hereby agrees to

e

indemnify Assignee for, and to save it harmless from, any and all
liability arising from any of said leases or from this assignment, and
this assignment shall not place responsibility for the control, care,
ranagement, or repair of said premises upon Assignee, or make
Assignee responsible or liable for any negligence in the management,
operation, upkeep, repair, or control of said premises resulting in loss

or injury or death to any tenant, licensee, employee or stranger.

Assignor covenants and represents that:
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