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proportionate share of the amount in default. Should the rerainina Joint
Venturers elect not to purchase the interest of the defaulting Joint
Venturer, they may, tn thefr discretion, brina into the Joint VYenture a
substitute Joint Venture to replace tie defaultina Joint Yenturer or secll
the fnterest of the defaulting Joint Venturer to one of their own number.
In either case the defaulting Joint Venturer shall.have na further interest }
in tire Joint Venture or in the pronerty and unon payment of such purchase c
price less 19% to be retained by the Administrator for adeinistration costs, e
attorney’s Yeas, and closina coste, the defaulting Joint Venturer shall
prorptly execute and deliver a ceneral Warranty Deed conveyvina his undivided
fractional interest tn the property to such nersons and in such proportions

as may ve determinesd Ly the remaining Joint Yenturers.

. TELUSFL?Y CF JUILT VENTUTER'S THTESEST,
testrictions on transfer. A particirart ray sell, rortcage,
transfer, assion, or irn aay manner dispose ef or ancu~er his undivided
fractional interest in the pronerty onlv in accordance with the restrictions
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and recuirerents provided hereinafter {n this paracrenh, and not otherwise,

(A} Transfer Within Farmily, bDurinc his 1i7e, a Joint

ventyrer may transfer all or any part of his undivided fractional tnterest
in tiie property to his spouse and/or one or more of his descendants or

their spouses, provided that any such transferee has then rcached the ace

of tucnty-onc {21) vears. At his death a Joint Venturer ra’, by Hi1l or
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