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Buyer to Seller at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay
such surns as herein provided shall constitute default hereunder. Any payment made under the terms of this Agreement _
may, at the election of Seller, be applied first to the repayment of any sums Seller shall have expended in accordance with i

the terms hereof.

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to T
Seller hereunder, all of Buyer’s right, title, and interest in or to all awards and claims in conrection with condemnation e N
of any of the property for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims, )
after payment therefrom of all reasonable expenses incurred, including fees for attorneys representing Seller in any
such proceeding, shall be paid to Seller. Seller is hereby authorized in the name of Buyer to execute and deliver valid
acquittances thereof and to appesl from or otherwise appropriately litigate any or all of such awards or claims. Seller Wo
shall be under no obligation hereunder to sell or convey all or any part of the property, or right or interest therein which . ’ )
is condemned. -
12. All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award . s}
or ¢laims after payment therefrom cf all reasynable expenses incurred in connection therewith, including fees for attorneys :
representing Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or im- : O(
@

proving the damaged structure vpon the property, or may be credited on the indebtedness as Seller may elect. :

13. Seller reserves for himself and his employees or agents the right to enter upon the property at any reasonable time ;
during the term of this Agreement for the purpose of inspecting and examining the property or for the purpose of per- 1
forming any act proper to be performed for the purpose of protecting Seller’s right, title, and interest in and to the prop- § £ Lt
erty or to save it from waste, or for the purpose of exercising any right conferred upon Se}ler hereunder. '

4. Delivery to and scceptance of this Agreement by Buyer shall constitute delivery to ard acceptance by Buyer of pos-
session of the property described herein and shall constitute an acknowledgment by the Buyer that he has inspected and
examined the property, is satisfied with its condition and Buyer acknowledges that he is buying the property “as is.” The
Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or dam- '
age to the bmjdmgs now situate, or hereafter constructed, in or upon said property by fire, casualty, or other happening. :

15. Time is of the essence of this Agreement and if default be made and continue for a period of thirty (30) days in
the payment of any of the instaliments of principal, interest, or any other items hereinbefore stipulated, when the same be- :
come severally due hereunder, or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made
in the performance by Buyer of any other agreement, covenant, or obligation of Buyer hereunder, then in either, or any
of said events, the whole unpaid balance due under the terms of this Agreement shall, at the option of Seller, imme-
diately become due and payable and Seller may, at his option, (a) terminate by simple declaration of his election so to do,
with or without notice, all of Buyer's rights under this Agreement and all of Buyer's right, title, and interest in the
property; or (b) terminate all of Buyer's rights under this Agreement and all of Buyer’s right, title, and interest in the )
property in any appropriate proceeding, legal or equitable; or (¢) enforce Buyer's obligations hereunder in any appro- e
priate proceeding, legal or equitable, Buyer agrees to pay all costs and expenses, including a reasonable sum for attor- CR
ney’s fees incurred by Seller in terminating Buyer’s rights under this Agreement or claims to the property or in enforcing
any or all of the terms of this Agreement, and in appropriate judicial proceedings, if any are initiated to establish or main-
tain Seller’s r:ght or title to, and possession of said property after breach by Buyer, free of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any violation or
breach of any of the covenants, conditions, or restrictions indicated in this Agreement or which may be ¥f record, and
{®) to any violation of any laws or ordinances in any manner affecting said property.

17. (a) Upon Seller exercising his right of termination as provided in paragraph 15 hereof, allrights and intereat hereby
created and then existing in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buyer shall there-
upon quit and surrender to Seller, without demand, peaceful possession of said property in as good condition as it is now,
reasonable wear and tear slone excepted. In the event Buyer neglects or refuses to surrender such possession it shall
be lawful for Seller to enter upon and take possession of said property without notice and remove all persons and their
property. (b) Seller may, st his option, cause a written declaration to be recorded in the office of the Recorder of Deeds
(or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in which the property is
situated, to cvidence the exercize of his election to terminate all rights hereunder in accordance herewith. Such declaration
when 80 recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclu- i
sive proof of default by Buyer and of Selles's election to terminate all rights in the property existing by reason of this
Agreement. (¢) All moneys paid by Buyer and all improvements constructed in or upon the property ghall be retained
by Seller as compensation for the use and occupancy thereof by Buyer; consideration for the execution of this Agreement:
and liquidated damages to Seller for such default and not as a penalty therefor.

18. Upon receipt of:

{0} Full payment of the balance payable under the terms of this Agreement or
(b) at such earlier time as the Seller in his sole discretion may determine, the Seller shall executs and : S
‘ detiver a Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its
; laniguage and effect with VA Form 26-6438a , now currently used in the Veterans Administration, but subject to .
the exceptions indicated in paragraph 3 hereof, and subject to all applicable National and State statutes and regulations then j
affecting the transfer of real estate or of any rights therein. }

19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and :
delivery of the deed to said property as provided in paragraph 18 hereof, Buyer shall simu.taneously execute and deliver
to Seller his promissory note in the sum of such unpaid amount, payable in installments in the same amount as provided in

' paragraph 4 hereof, and a purchase money mortgage securing same, which shall be a first }ien upon said property, said note
and mortgage to bear the same date a3 said deed, the language of said note and mortgage to be subject to Seller's approval; ‘
and the detailed provisions of both, so far aa not in conflict with this Agreement, to be those contained in the printed forms /
of such instruments then in common use by the Veterans Administration or any successor in interest thereof in the State
wherein the property is situated except that interest, wherever mentioned in said forms, hall be at the same rate as provided
in paragraph 4 hereof. -

20. Seller's title is satisfactory to Buyer as of the date hereof.

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon thiz Agreement and
upon any deed, note, mortgage, or cther instrument executed under the terms and provisions of this Agreement, and all
charges and taxes (except income tax) levied against or payable by the mortgagee and the legal holder of said note on
account of the indebtedness, the lien, or the evidence of eitker, whether such be payable in one sum only, or periodically
or otherwise, and for all revenue, documentary, or other stamps required to be affixed to any such instrument. Buyer
shall also pay the fees for recording the deed and the mortgage when executed.

22. Seller may at any time sell and convey the property, but subject to Buyer’s rights under this Agreement; and Seller -
may assign all of Seller’s rights hereunder, withcut the consent of Buyer. The Buyer shall notify the seller, of an assignment
of the Buyer's interest in the contract.

23. Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by
certified mail. Notices to Buyer shall be addressed to him at the property hereinabove deseribed unless he shall have
previously furnished to Seller written notice of a different address, in which event notice shall be sent to the latest address
as furnished Seller. Notices to Seller shall be addressed to the Loan Guaranty Officer, Veterans Administration at the office J i

RS ity .

stated in paragraph 4 hereof until Buyer is notified in writing of & changed address. Thereafter he shall address any
notice to the Iast address of which he shall have been notified.
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