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RENEGOTTABLE RATE MORIGAGE REDER

This Renepotiable Rate Mortgage Rider (Rider) is made this o 2gtnday o Ootgber o

i9 80, and 1is atrtached to and incorporated into and shinll be decnod to amend and

r.u}?ﬁemchl a Mortgage, (security instrurent) dated of oven date hetewith, piven by

the undersigned (Borrower) to secure Aorrower's Note to FPirst Federal savings and doan

Assuciation of Greenville (Lender) and coveriong the property described in said sccuriiy

T ment and Jucated at Lot 4, Buckingham Ny, WINDSOR QS Sectivd.i . ..
.

inoadditien to the covenants and apreenents qade in said security instrument, bBorsesier and

s nder furthier covenant and agree as follows:

trument s ('I‘ll‘!I'l((’.d in counecti ion

any provisions of snid sccurity instrunent or other ins
including,

vith said indebtedness which are inconsistent with the provisions of this Rider,
but not limited to, the interest vate, menthly payment, notice to Borrowcer and prepayneut,
are hereby amended or negated to the extent necessary to conform such instrunents Lo the

provisions of this Rider.

This Rider provides, in part, for an Initial Lean Tcum and Kenewal Loan Terss which will
Lo automalically rencwed at cqual rvenewal intervals until the maturity date ot said
security instrument. ihe jnitial Loan Term s that period of time fron and including
Novenber 1 L1981, to and including Codanuayy 3L Lo 19 £§ .
e e o e e T T _{)-(‘.l—'iﬂds of time bcf_i(lllillf-{_li-fl the first day next roiiowing
three caloninr yoars

Cenewal Loan Terms are thoso
the end of the immediately preceding lean ters and ending
later.

Jie finad Renewal Loan Term, which may be shorter than preceding Toan terss, shall b that
period of tioe beginning on the fivst day

loan tern and ending on the paturity date of aaid security instrurent.

“he loan must be repaid in equal menthly installnents of principal and inteivest drring
(e dndtial Loon Term and cach Renewal Loan Tewn in an amount at least sufficient to orars
tive o Joan with the sarme principal and at the sams interest rate over the FeLsilainy toern

o naid security instrunent,

At deast ninety (90) days hefore the end of the fnitiat Losn Tern and all Benvvad fooan
Teris, except for the final Rencwal Loan Tern, the Londer must send the Berrecer a Renewal
Loetice which states, among other things, the Renewal Interest Rate for the nest Renewal
Lonn Fern, the monthly h.’lyn‘.cnt'based on that rate, and the beginning davte the new payment

Svodhe. .
“he BEencwal Intevest Rate for a Rencewal lLoan Tera rmay Increasce or decrease based on changes
'n oan Index Rate. Said Index Rate reflects the contract interest rate .on the purchase of
crevisouly ‘oecupied hoces as computed by the rederal Heore Loan Bank Beard and 15 published
~.uthly in the Federal Home Loan Bank Board Journal as Table $.5.1. However, the [ndex
iate being usced must reflect the most recent Index Rate rade available by the Federal Howe
L ean bank Beard whether or not sald Index has been of ficially published fn the Federal

tooe Lhoan Bank Board Journal,

S, enlceulate the Renewail Interest Rate for o Bencwal loan Tero, the JiUferenone st oo

»ond botween the latest sonthly Renewal lTridew Bate oo Gttt i Tl Tine Huieaald
Sl ive s osent Lo the Borrewer and the i}z'if'-‘in;;‘_ Telew foate ooyl boabiie bt
crote Initial Loean Ters, which 1o e vt SORBE

o anided to (if an increase) of e Coire T -

Jate set foreh in the hote. The result of the [T RS S I BRI ETE L ST

“wierest Rate {for the next Nonewald loan tTer proviie Dot Ui

culation and the interest rate fop the enrrent oo TO0T ol I R
fusd calculation and the orvipginal dntercst rate et Pt odn tino oo
axisam o inberest o rate jimitations sieted Lot o [T SRR S B

vioun anterest rate Heoltations, Phgry U S ol aniere
St lor the current loan term nlus ({2 v ven )

Caorense or decrease pernitted hoeles,

woaxicar, interest yate inerease or decy ars
0.5 per year., At ono tine daring tles o
fnterest 1abeoIncrease ov Joevrease oxcecd a !

tot
JAer the original interest orate of the Inftial !
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