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construction fund for repair, reconstruction and the rebuilding of the property darmaged,

and any surplus reraining after coopletion therecf shall be repaid to the co-owners as

their interests appear.

b, In the event of a conflict between the surmary contained in this paragraph XII

and the provisions of Appendix Two, Appendix Two will govern.

XI11. STRUCTURAL CHANGES, EXTERIQR CHANGES AND ADDITIONS. Whenever it is desired

that structural changes or additions te made to the common areas and facilities, the
following provisions will contrel:

A. Required vote. 1If the vote to make any such change or addition is at least
757 or rore of the total vote of the Association, the proposed change or addition shall
be made, and the cost thereof shall be borne by the co-owners in their respective per-
centages of undivided interest in the common areas and facilities, provided said
decision is not contrary to provision XII A.3 above.

B. Excessive additional cost. If the cost of such change or addition is greater
than 1-1/2Z of the total value of the property in condominium, any co-owner who votes
against the change or addition but was required to bear a proportionate amount of the
cost may require the Association to buy his residence at a fair price. The term “total
value'" means the value determined by an appraisal of the whole condorinium including
residences and common area, limited cormon area and facilities and without deduction
on account of debts secured thereby, conducted by an appraiser designated by the Green-
ville Real Estate Board, which appraisal will be at the expense of dissenting residence
owners. The tern "fair price"” shall be the fair market value of the co-owner's resi-
dence determined by an appraisal conducted by an appraiser designated by the Greenville
Real Estate Board at the evenly shared expense of the Association and the dissenting
co-owner. In the event that the Greenville Real Estate Board ceases to exist, or fails

or refuses to designate an appraiser within a reasonable tize in the manner herein

contemplated, such appraisals shall be conducted by a real estate appraiser of recognized

standing selected by the Association who is a mermber of or is licensed or sanctioned by

the American Institute of Real Estate Appraisers or other similar professional society

of real estate appraisers. Any such appraiser selected hereunder shall not be a co-owner

nor related to any co-owner, or a business partner of any co-owner. The closing shall
occur within thirty (30) days following the repori of such appraiser. The purchase
price shall be paid by assumption of any existing mortgage indebtedness if the holder
thereof consents, énd the balance thereof, if any, in cash.

C. In the event a co-owner desires to make a structural change in his residence,
he may do so only at his own expense and only after prior approval of at least 75%Z of

renbers of the Board of Directors and the consent of all abuttingresidence owners, vwhich
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