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coin MACHINE AGReeMENT 1145459

THIS AGREEWENT, made in the City ¢f  Greeaville , Stzte of South Carolina ,

this thirteenth dayof May 1981 ; between Collins Fusic Co.,Inc.,Fred J. Collins, Jr
(hereinafter referred to as Co—pany) aad Ken Cosgrove (Individually) and Ken Cosgrove DBA:
(hereinafter referred to as Proprietor), WITNESSETH: Ken's Soc Station

In consideration of the mutual convenants and agreemenls herein contained, it is agreed: Pro-

prietor hereby grants unto Company the exclusive right for one  years to instali and maintain

coin operated music and amusement machines upon the premises located at 2831 White Horse Rd.
Greenville, S. C.

Company shall instalf upon said premises the following coin operated machines: A1l coin operated
music and amusement machines with monies being divided equally 50% Proprietor and 50%
Company.
In consideration therefore, Company shali open the coin boxes of such machines weekly and the
excess in the contents thereof over $§1.07 shali be divided esu2!ly betaeen Comrpany and Pro-
prietor.  In any event, Compzny shall be entitled to 2 neexly minirum of $100.00 ge,- machine for
i .migi machine for video games, and $25.00 minimum per
kT ARt Rl e e o outiets >-00 mimimm p
ropriefor shall furnish 1o Company~all necessary electrical outlets for the operation of such ma-

chines. Proprietor shall use all best efforts to allow the operation of such machines during atl
usual business hours withou! hindrance.

Company shall service such machines upsn said premises and collect the contents of coin boxes
of such machines with repair service between the bours of 9:004%4 and 6:00 PMA daily. except
there will be no Sunday service.

All machines installed by Company and 2ll contenis of coin boxes thereon shall remain the sole
and exclusive property of Company and neither Proprietor nor any third party shall have any right
of claim therelo except the right of Proprietor to share in the contents of the coin boxes as pro-
vided herein. Ail machines so placed shall bezr the name of Company and shall state therecn
that szid machines are the sole property ¢f Covpany.

During the full term 2nd 2ny continuztion trereef, ro cther person, firm or corporation, including
Proprietor, shall have tre right to operate coin cperated rusic or amusement machines upon said
premises nor shall any other ccmmercial aTuse~ent ~achire system be operated on said premises
during said term o any continuzt.on tneredl

3 2 cwaticaliy continue for an additional period
of one year and from year to year tiered! a-en notice of terminaticn be received no less
than sixly days pric- to tre e-d of any ters reres?. Except as provided herein and except for a
breach hereof, this agreement shall be irrevocab’e by tive parties hereto.
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In the event of any breacih of this agres—ent, in additizn to any other remedy which it may have in
faw or in equity, Corpany may elect to terminate this agreement and remove all such machines
viithout interference fror Praprietcr ang s=all be entitled to liquidated damages of a sum equal to
the Company’s averaze weskly suare of the contemts of tne coin boxes prior to said breach multi-
plied by tie ruTher ¢f wegis renzining i e menzoretd term of this agreerent.

This agreement shall be binding upos tne parties nerete, their heirs, executors, administrators,
successors and assigns, ard in the event Preprietsr sells or assigns his interest in the said pre-
mises, such successor shal! be fully bsund by the terms of this agreement. This agreement shall
not be construed to create & joint venture beteeen the parties herelo.

in the event a Court of corpetent jurisdiction declare any of the conditions or terms herein above

listed invatid, it is understood and agreed by the parties hereto that the remaining conditions or
terms shall have the full fcrce and effect.

This contains all the agreements of the parties, there being no other reservations or understand-
ings. Parties cerlify authority to enter into this agreement.
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