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e coin MACHINE AGREEMENT 1145 :45!
' -3.?\7'.."'—:-”5.'9 f{_f' :
e “CFHIS 48\ _§!§!EHT, rade in the City ¢f Greenville ., State of South Carolinz ,
'gj\/ﬁrﬁ.thjs/.iﬁir'teenth day of May 1981 : beteeen Collins Music Co.,Inc.,Fred J. Coltins, Jr o
‘> (herelnafter referred to as Corpany) and  ¥en Cosgrove (Individually) and Ken Cosgrove DBA:
(hereinafter referred to as Proprietor), WITNESSETH: 1-85 Food Mart :
In consideralion of the mulual convenants and agreements herein contained, it is agreed: Pro- §
prietor hereby grants unto Company the exclusive right for one years to install and maintain 73]
coin operated music and amuserent machines upon the premises focated at 4300 Augusta Rd. T
Greenville, S. C. )
G (U
Company shall install uvpon said premises the following coin operated machines: A11 coin operated : 1
music and amusement machines with monies being divided equally 50% Proprietor and 50% el |
Company. l -

In consideration therefore, Company shall open the coin boxes of such machines weekly and the
excess in the contents thereo! over $1.09 shall be divided egua'ly between Corpany and Pro-
prietor. In any event, Company shall be entitled to a weekly minimum of §100.00 ger rachine for
vuc! onPo¥er g?mg%, SSEﬁOOilg?mm ger machine for video games, and $25.00 minimum per
o n . . .
fopr]iE?Of sha urmsﬁ io (a,ompanygamecessary efectricat outlets for the operation of such ma-

chines. Proprietor shail use all best efforts to allow the operation of such machines during all
usual business hours without hindrance.

Company shall service such machines upon said premises and collect the contents of coin boxes ’
of such machines v.th repar service between the hours of 9:00 &' snd 6:00 PM ds:iy. except
there will be no Sunday service.

All machines installed by Corpany and all contents of coin boxes thereon shall remain the soie

and exclusive property of Company and neither Proprietor nor any third party shall have any right

of claim therelo except the right of Proprietcr to share in the contents of the coin boxes as pro-
vided herein. Al machines so placed shall tear the namie of Company and shall state thereon

that said machines are the sole property of Company.

During the full term a2nd any continuation thereof, no other person, firm ¢r corporation, including
Proprietor, shall have the right to cperate coin operated music or amuserent machines upon said
premises not shall any other comercial amuserent rachine system be operated o1 said premises
during said term or any contim.zl.2n tnerech

Following the terms trereci tmie zgreemsnt sngll autozhicaiiy continue for 2a 2additional period
of one year and from year to year thereafier unni writter notice of terminaticn be received no less
than sixty days pio to the =3 of any term nerec’ Except as provided nerein and except for a
breach hereof, this agreement shail be irrevocable by the parties hereto.

In the even! of any breach of tuis ggrecment, in afdlion 16 any olnzr remed, «hich it may have in
law or in equily, Corpany —2y elect 1o terminate this agreement and rerove all such machines
withou! intetference frow Proprietss zno shall be entitled to liguidated damages ¢f a sum equal to
the Corpany’s average week!v share of the contents of the coin boves prioe to szid breach mulli-
plied b, tte n.~ber of weews re~zning intne unexpred term of this ayrezment.

This agresment shall be binding upon the parties hereto, their hieirs, exetutcrs, administrators,
‘successors and assigns, aad in the event Proprietor sells or assigns his interest in the said pre-
mises, such successor shall be fully bound by the terms of this agreement. This agreement shall
not be construed to create 2 joint venture between the parties herelo.

In the event a Courl of corpetent jurisdiction declare any of the conditions or terms herein 2bove
listed invalid, it is understond and agreed by the parties hereto that the remaining conditions or
terms shall have the full force and effect.

This contains all the agreewents of the parties, there being no other reservations or understand-
ings. Parties cerlify authority to enter into this agreement. _ *
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