N

3. Occupancy. As long as the covenants and conditions of this Boud far Title contizane tobe perbornied by the Buser
the Buyer shall have the rigtht to peaseably icvepy and posses the above deconbaedscatestate without interoag-
tion fromn the Seller or amy one Law fully: claiming through Selles.

4. Taves and Iusurance. The Buver covenants that hesall keep the prewises and alfimpros cmentanan evisting of e

after erected thereon fu a good state of maintenanee and repair, reasonatle wear aind tear anddamace b fige o
other casualty alone excepted; that he will keep said improy cimcnts now or hereafter enes bed upon wid pranises ssread
against fire or other perils in a reputable company or compani-s, authorized to dobusiness inthe State o SauthoCaroting,
it a sum of not less than the full insurable value of caidimprosements, and deliver toSellet appaopriste cudonsencnts on
said policies. The Buyer witl pay all assessments and propeerty taves of every ind and nature levied against the preiuiss
when due. In the event the Buyer fails to pay for suchitaves and invurance whoen dae, the Seller shall have the sight to pay
for the same and add the costs thercof tothe balance duc onthe purchase price, which shall bear interest at the rate herein-
above provided.

5. Eswrow Account. The Seller in his disoretion may roguire the Buyer to depuonit with Seller inaddition to the pay monts

above provided for principal and interest payable under the terms boereof of a suin equal to 1712 of the annual
taves, public assessinents and insurance premiutns and the Seller snay athis option pay said itemns and charge alladvarnces
therefor to the indebtedness due hercunder, of segregate <aid fundcand apphy the same tovard paymient of said taves,
public assesanents and insurance premiums. Said escrenv pas mnents shall not bear interest 1o the Ruver.

6 Defaults. The Buyer covenants that in the event of any of the sumis st forth above shall not be paid when duee

tincluding interent, principal. taxes and insurance i orinthe event the Buy er fadc and neglects tocary outany of
the terms, corditions aned obligations set ferth it oy Boad for Title, the Seller shall give wntten notice duly trannitted by
regular United States Mail addressed to the bast known mailing address of the Buyer notifying the Buyer of such default,
and if the Buyer fails to remedy such default within ten (10) days after receipt of such written notice, the Seller mnav de-
clare this Bond for Title terminated. null and void, and all sums paid hercunder by the Buyer shall be deened forfeited
with the right of the Scller to retain the sanie in satisfaction of rental of the preinises and, in such event, the Seller stullbe
discharged in law and ovpuity from any liahality to deliver the aforementioned Warranty Deod. and shallhave the right to
enter upon and take possession of the premises, excluding the right of all persons who may be occupy ing the same, with-
out suit or resort ta any court. eviction, foreclosure or cther legal or ¢vuitable remedy. Provided however. that the rights
of the Seller herein shall not be construad to exclude any ather tenedy . suit or actionavailable to Seller inlaw or equity for
the enforcement of this Bond for Title, or any amountc doe therenn. in which event court costs and reasonable attomeys
{ees shall he added to the balance of the purchase price due hereunder.

7. Time is of the essence of this agreement. The Buyer shall not assign, transfer or encumber any right that Buy e may

have under this Bond for Title until such titre as said Buyer has paid the fcll purchase price and all interest due
Lercunder and receives from the Scller the above mentioned deed. The words “Seller™ and “Buyer™ as used herein shall
include the masculine and feminine gender. singular and plural, and shall include any person. partnership or comproration
as the canteat tnay revquire. This agrecinent contains the entire agreement between the parties and shallinure to the bene-
fit of and become bitding upon the Buyer and the Seller. their heirs, assigns. successors, exccutors and administrators.

S Refinanding  In the event that the equity of the Buyer in the above descnbed property becomes sufficient to cnable

the Buy er to take a deed and legal tithe to the above descnbed property and to place therevn a micrtgage loanat
then current interest rates by cither Governmentinwred e conventional finank ing. the Buv et shallupon the rsjuest of the
Scllor accept delivery of the above mentioned dovd tathe abony ¢ descnbed property, sign all suich applications and eve-
cute all such papers as may be regueted by Seller to Finance by way of a mortzage kan the abtun ¢ desaonbed property,
with all ¢loning costs permitted by law to be paid by Seller

INWHINESS WHERFOLF . the Bover ared Seller have canved thic Baond for Tatle to b eveonited
this .. A3 mdavof _Apri.l .abay 81 . .
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