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public liability policy covering all General and Limited Cormon Areas
I and all dacage or injury caused by the negligence of the Association
or any of its agents, which public liability policy shall be at least
$300,000 as respects Bodily Injury and Property Damage liability. ‘ &Y
Notwithstanding the above requirement, the Board shall have the dis- . ISt

cretion to purchase insurance with deductible provisions in whatever

arount it chooses, and in the event of loss to require each Owner to o
pay his appropriate share of the deductible portion of any costs of -
repair and rebuilding. Preniums for all such insurance shall be paid
by the Association. All such insurance coverage obtained by the Board
of Directors shall be written in the name of the Association as
Trustee for each of the Townhore Owners in the percentages of undi- f
vided interest in and to the General and Lionited Comzon Areas as
provided. Such insurance shall be governed by the provisions here- e
inafter set forth.
(a) All policies shall be written with a company licensed
to do business in the State of South Carolina and holding a rating of
“"AA" or better by Best's Insurance Reports.
(b) All policies shall be for the benefit of the Townhore
Owners and their nortgagees as their interests nay appear.
(c) Provisions shall be nmade for the issuance of a
certificate of insurance to each Owner and his nortgagee, if any,

which shall specify the acount of such insurance attributable to the emr e

entire building.

(d) The Original of all policies and endorsements thereto
shall be deposited with the Board of Directors which shall hold then
subject to the provisions of Section 3 of this Section XIII.

(e) Exclusive authority to adjust losses under policies
hereafter in force on the Property shall be vested in the Board of
Directors; provided, however, that no rortgagee having an interest in

such losses ray be prohibited fron participating in the settlecent

negotiations, if any, related thereto.

(f) In no event shall the insurance coverage obtained and o
o4
paintained by the Board of Directors herecunder be brought into g
contribution with insurance purchased by individual Owners or their { o
™

ﬂ v

rortgagees.
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