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Greeaville County, South Carolina; the "Lessee's" interest in the
Federated Lease being subsequeantly assigned by Haywood to Federated
Departsment Stores, Inc. (hereinafter referred to as "Federated") by
Assignment of Lease and Assunption Agreement dated June 23, 1978 and
recorded in Volume 1087, page 566, Office of the Clerk of RMC,
Greenville County, South Carolina;

WHEREAS, Haywood has requested that Connecticut General increase
said construction loan from $16,300,000.00 to $21,600,000.00 and pur-
suant thereto Haywood, Monumental and Connecticut General bave on even
date entered into an indenture azmending the Mortgage to reflect said
loan increase, which azendment is to be filed on or about the date
hereof in the Office of the Clerk of RMC, Greeaville County, South
Carolina (the Mortgage, as thus amended, being hereinafter referred to

as the ""Amended Mortgage”);

SHEREAS, as a condition precedent to the consuzaation of said loan

iucrease, Connecticut General has required that the Mortgage be expanded

to encumber the Federated Property subject to the Federated Lease, but
Haywocd has been unable to ccaply with such condition inasauch as the

Federated Lease prchibits the "Lessor” from mortgaging its interest ino

the Federated Property and Federated has declined to iaecd the Federated

Lease to permit such zmortgzage; ard

WHEREAS, in order to induce Connecticut General to consummate said

lo3n indcerse withiul sinultanecusiy expanling the Yortgage to encunber
the Federated Property, Hayaccd has azreed to graat to Coanecticut
Ceneral :n 5ption to purchise the Felerated Progperty subject to the
Felerated Lease upzn the terzs tereinafter set forth.

Nie, THE=EFIRE, 10 ciasideritizn of the premises ind other gsod
204 valuable ceasrleratica in hand pird by Cennecticut General to
Hayw:id, the receipt azd sufficiency whereaf is hereby acknowleldged by
Haywcod, the parties heredy covenaat and agree as followus:

1. upticn. Hawecod heredy gzraats uato Cennecticut General an
trrevecadle exclusive option (hereiniftecr referced to as the “ptica™)
Lo piacslase the Felerated Property ugpia and scbject to the terss nd

conditicns Rerewnyfter set forth.

T T v




