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o X AL hullxhul,.- and Histures evected o toche cregtvd thorcon ur appurtenant

thereto, . o
: The Loea)l Authority hoveby declares and ackuouvledpes that during the existence
of the ‘tvust hereby created the Govevoment awd the holders Trom time to time of
: the s Bonds, veTunding Bouds, ov Permanenl Notes issoed er Lo be fssued pursuant

Lot thesprovisions of thi Amual Contribulions Contract, have been granted and
sxe possesstd ol an idterest in the nhOVQ~duscr1hed I'voject Property, to wits

rcquxro the Local Authority to 1cma1n selzed of the title to said
lo elrain from bransfevving, conveying, assigning, leasing,

[ 'ing, or othervise cncumhvrxny or pemitting or suffering any
nvcynhcc, ussxrnmont, lousxnh, mortpage, pledpe ov other cucumbrance
uppurt(nunLLJ thereto, or any rent,
xpts thrc[ron or in cunnection Lhelowlth, or nny Qf

0% auny- 1nLcr«st in any of the: same excupL Lhat the Loeal
y, ‘to the chcnt and in the manney pIOVLde in Scc. 313 of thg

fetcrmxned to bc excess to the needs of any Pxo1ch, or (c) convey or
y alleys, or other public rights-~of-way, and

(d) anter into nnd pcriorm contracts for the sale of dwellisig units
_Qf ‘tenant ‘families, as authorized by the United States Housing Act
.Gy 1401, et seq., or {2) with the approval ol the Government,
PIOJGLC vhich has not Lhep bccn I;ndncen by an issue or issues of

thc Local A“lhorzLy of any rcal or
wcesy to the needs of any Projects
Lxcn of property, o1 any intelest

personnl propexrv uhich As: de;e o
or (2) upon any instrument of; COPvey~~
therein, for use as stisets,’ alle}s,

rightr~of-uay or for the establishment, operation, and paintehdnce
or (3) hpon any Jastyument Lrunsfexrvnh or conwveying a

the Local Authority to *he Governmant, arising unde“ the
Anqual’ Contributions Coutract, has beeir fully paid and when a1} the Bonds, Re
ionds, angd’ Pﬂtmaneuc lotes, togcther with interest theraon, have been fully ‘p:
sox monies sufficient for the payment thereof have been deposited in trust for such
Cpayhent in’ accordance with the respective vesolution of the Local Authority,
“auLhoriz*ug the idsuence of such Bonds, hefund\ng Bonds, and Permancnt Notes, the.
-LrusL hereby created shall terminate and shall ne 1ongcl be effective.

lothiv “erein contained shall be construed to bestow upon the holder or holders
~..t1ﬂf any oZ the bonds or Refunding Bonds, or of the coupons appertaining thexeto, -
ﬂ' Lovi.any hialder of the Permanent Notes (othey than the Govermment) any vright or vight
"of actisn procecding by which the Local Authority mxght be deprived of title to

vor possksslon of any Project. .

The tcrﬂs "Bonds”, "Refunding Bonds," and “Permanent Netes," ns used herein shall
$nelude Temporary Notes, Advance Rotes, Preliminary Notes and Promissory Hotes, o¥
olher evidence of indebtedness issued pursuvant to the Aunthority's Annual Contri-.

, butions Contract, ’ N

.A‘ -

l.“.IN WITHESS WHEREOP," the Tocal Authovity by 1Ls officers thercunto duly authovized
+hins caused these plesunt to be signed dn.its name and its corperate seal to be
“hevesnto affixed and attested this 2{ day of SRR UL -4
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