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HHEREAS ,one or core of the undersigned 1s indebred to The First lational
Ban% of South Carolina, Creenville | South Carolina, in the acount of
Forty-Five Thousand and RaJ160 -------- $ 45,000.00 ) Dollars,
payable in full on February 13, 1981 and satd debt vas contractual,

tice of payrcent of an existing debt extended or further credit granted upon

the e:press agrcecent that the follouving unlertaling vould be executed and
delfivered:

LG THEREFORE, Xil0l7 ALL iE{l BY TUESE PRESEINS, that the undersizred in
consideration of the prenises and the sun of Onc Dollar and other good ond

valuable consideration to each of theo paid, receipt of vhich s hereby
aclinouledged, do hereby apree:

(1) That so lonz as the undersigred or any one or core of thea is in-
debted to the said Bank, or its assigns, in aany ascount, vhether such obligation
be fncurred before or afcter the date hereof, vheiher as rater, endorser,
guarantor, or othervisc, until canccllation oi such incebtedress .is evidenced by
a formal release of this instrucent, the undersisred or any one or core of thes
uill not make or causc to be made any cortzaze, Jdeed of trust, conveyance of
other instrucent of ajreczeat having the effect of a licn or 2ncu=brance upon

or conveyarce of any real estate cr interest in rcal estate rou cured by the
aforesaid or any of theno; linitad to the property described on attached Schedules
A b

(2) 1In the event the undersigred fails to pay any indebtcdress due the
Banl:, vhether as caler, endorser or othervise, at caturfity, or at zaturity of
any reneval or rencuals of the instru=ent evidencing such debt, or {f any
fnstallrent pay=ent uncn safd debt be not paid vhen due, the undersigned upon
decand in uriting shall execute and del{ver forthwith to the Jank, or its assigas,
a real estate cortgaze in custccary form to secure pay—ent of said {ndebtedress
over such extended tize as cay be 2gpreed upon by the parties or fa the abserce
of agreecent the cortzaze shall be conditionei upon payzment fa full not later

than thirty days after the cate dezand in vriting vas 2ade for executfon and
delivery of the cortzaze.

(3) This agrecezent, at the ortfon of the Bark, =ay be recorded {a any
Ccunty {n South Carclica vherein a2n interest in real property {s cured by aany
of the undersigred or ~terein the Banz is fnforzed or telieves any s=ch
intevest to be omed and tha Denk s heredy aisthorized to aZd to the caption of
thie instrucant the raze of any Ccunty in this State for the purpose of affect-
{ng such recordation.

Itvalidation of any portfon of this Agree=eant by Statute, Ccurt decrce,

Judzecent or other:ise shall in no «ray affect the validity of any other portioa
hereof.

! TITNESS 1EETZOF, 1 (-~) have caused thaese presents to be excuted,

sealed ard delivered this 29th 13y of Jazuary , 1981 |
= —
IN TEE BRESEICE OF: oaeucla 20 “eDrwce. (SEAL)
- %l / Brendy w. Bruce
VAR I, LJ (SEAL)
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PCRSOUVALLY appeared btefore ce Leod & T e // +ho belas ffrst

duly sorn, cade cath that _ ha sauv the vithin reced _ Mrende 0. Tl €
sizn, secal acd as act acd deed dleliver tne within vritecn asrec=ent, and
that ke vith SV d L - j(&.rd rftressed the encoutfcn thereof.
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