REAL PROPERTY AGREEMENT 41 5363
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of such loans and indebtedeness as shall be made by or becoma due to Carolina Federal Savings and Loan
frer raferred 10 as “Lender’) to or from the undersigned, jointly or severally. and until all of such loans
been paid in full, o¢ uatil twenty one years following the death of the last survivor of the undersigned,
. the undersigned, jointly and severally, promise and agree as follows:
. , prior 10 becoming delinquent, sl 1axas, assessments, dues and charges of every kind imposed of levied upon
property described below

2. Without tha peior written consent 0 Lender, to refrain from creating of permiiting any lien of other encmbrance
(other than those presently existing) to exist 0n, and from transferring, selling, assigning or in any manner disposing of, the real
property described below, of any interest therein.

3. Hereby assign, Usnsfer and set over 1o Lender, its successors and assigns, all monies now due and hereafter becoming
due to the undernignad, as rental, or otherwise, and howsoever 106 of 0n account of that certain real propesty situated in the
County of Cavug S0, o . State of South Caroling, described a8 follows:
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and hersbyy irrevocably suthorize and direct ¥ lessees. excrow holders and othen to pay to Lender, all rent and 31 other monies
whatsoever and whenceover becoming due to the undertigned, of anry of the, ind howsoever for or on sccount of stid real pro-
perty. and hereby Jrevocably appoint Lender. as attcrney in fact, with full powes and authority, in the name of the undersgned,
Or In its M Name, to endorse and regotiate checks, drafts and other instruments recersed in pay ment of, ard 1o receive, reonpt
for ard to enforce payment, by suit of othernise, of all said rents and sums. but arees that Lender shal hive ro obligation so
o 0. or to perform o discharge arry obigation, duty o¢ Fiakitity of the undersiyned in connec tion therewith.

4. That if Sefauit be made in the performance of aty of the terms hereof, or if any of sad rental of other sums be not
paid 10 Lender when due, Lender, at its decton, may declire e entice raraining unpaid crincipal and interest of amy obilngs
ton of indebtadnes then remaining urpdad to Lender 1o be due nd payatde focthaith.

5. That Lender may and is heredy authorized and permitted 10 cause this instrumrent to be recorded at such time and in
such places as Lender, in is discretion, may elect

6. Upon pryment of all indebtacress of e undenigrad to Lender this syeerent shall be and becorme void and of no
stfect, and until then it shall accly 1o and bind the uriderugred, their Feirs, legatees, devisees, ICMINISITItONS, EXECUTONS, SUCOESS-
ors and atsigns, and inure 1o the berefit of Lender ard its successon and assvrs. The atfidedit of sny offices of department
manager of Lender shoming ary pert of sad indebtedness 10 remain unpdid shall be and constitste conchusive evidence of the
valsity, effectivenels and cortinuing force of this agreareat and any perion may and is hereby authonzed 1o rely thereon.
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