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REAL PROPERTY AGREEMENT

WHEREAS, the undersigned, hereinafter to be referred
to as the Grantee, is the owner of certain real property on
which is located a structure in need of some rehabilation
construction for the health and safety of the occupants;

AllD, WHEREAS, the Greenville County Redevelopment
Authority, hereinafter to be referred to as the Authority, has
been empowered by the Greenville County Council to make loans

and grants for the express purpose of rehabilation of housing

which is in substandard condition;

AND WHEREAS. the Grantee's real property is located
in an area designated for rehabilitation by the Authority;

AND, VHEPEAS, the Authority has agrced to make to the

Crantee a grant for the rehabilitation of their housing structure;
NO'I, THEREFORE, in consideration for the said grant,

the Grantee, both jointly and severally, pronises and agrees to the

following:

1. That the Grantee will nay, orior to becoaing

delinquent. all taxes, assesscents, orior liens, dues and

charges of every kind irposed or levied unon the real property

described below; and

2. That the Crantee will refrain from erecting or

pernitting any lien or other encurberance on said property other
than those presentlv existing, and to refrain fron transferring,
selling, assigning, leasing or in any rmanner disposing of the
real proverty lescribed below or any interest therein or in any
way deriving incone fron the owmership of the real property
without the prior written consent of the Authority, provided
that such restrictions shall continue onlv so loag as any azount
of the gprant is due to the Authority according to the provisiens

of this Agreezent or until the expiration of Ten (10) vears froo

the date of the execution of this Agreement; and
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