REAL ESTATE SALES CONIRACY

PACE TWO: “-'.’ 140 FJ:(688

1v.

Upon paycent in full of the suas referred to in Paragraph IE, the
sellers shall convey unto the Purchasers by general warranty deed a fee
sionple, narketable title to that property described herein with dower duly
renounced, free and clear of atl liens and encurbrances except: (a) taxes
wvhich are due and payable in the calendar year in vhich the full payoent is
arde; (b) eascrants andfor rights of ways which appear of record and/or on
the prenises; and (¢) covenants and restrictions inposed upon said property.

V.

[t is understood and agreed that tice is of the essence of this Contract
and the Purchasers shall pay to the Sellers a late charge of $5.00 on any
roathly installzeat not received by the Sellers within tweaty (20) days
after the installaent is due and should the Purchiasers become thirty (30)
days in arrcars in paywent tersunder, or in payment of taxes and insurance,
or in the perfornmance of aay of the conditieas hereof, the Sellers shall
Rave the right to caacel this Contract. The Lontract 2ay be cancelled by
the nmailing of =written notice > the Purchasers, and upon the failure of the
Purcliisers o remedy the 2+fiale within ton (10) days after the -iling of
such notice, theon this Contrizt shatl e asll and woid aad of no further
farce 1n? effect withorat aay furteer Iozal actioa of any sort reguired by
the Sallegs. Ia the ewent of vancellation, the Sellers shall be eatitled
to retain 21l Davmwnls previtusly —als oo tro Coatract as reat aad/or
liguifated 23apies.  The s2llers 2aw at their option, take legal actica to
forecloss the Contrast, s2tl the progerty at pidlic sale, and hold the
Purchiasers for aay Jfoficivasy.  $hoald he Sellers, in the ewent of any
dofaalt valar the torns of this contrace, find it ascessary or Appropriate
Ly uge the sareiceoe of 17 atCaresy, the Purchisers shall 2e liadle for an
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