fire or other perils in a reputable company or companies
authorized to do business in the State of South Carolina
in a sum of not less than the remaining indebtedness due
the Seller, and deliver to Seller appropriate endorsements
on said policies naming the Seller as the loss payee. The
Buyer will pay all assessments and property taxes of every
kind and nature levied against the premises when due. In

the event the Buyer fails to pay such taxes and insurance
when due, the Seller shall have the right to pay for the
sarme and add the costs thereof to the balance due on the
purchase price, which shall bear interest at the rates here-

in provided.

5. Default: The Buver covenants that in the event of
any of the suns set forth above shall not be paid when due,

(including interest, principal, taxes and insurance), or

in the event the Buver fails and neglects to carry out any

of the termns, conditions, and obligations set forth in this

Bond for Title, the Seller shall give written notice, return

receipt requested, duly transoitted by Registered or Certi-
fied United States —ail addressed to the last known ~mailing
address of the Buver, notifving the 3uver of such default,

ard if the Ruver fails to ro-ody

“ - wsnach doatanle with

pots

n ten
10> davs after receipt of such written notice. the Seller
=1y declare this Bond for Title ter-inated. null and veid,
ard all su-=s paid hercunder by the Buver shall be deezed
forfeited with the right of the Seller to retain the sa-e
in satisfactiocn of rental of the premises and in such event,
the Seller shall be discharged in law and equity fren any
lisbility to deliver the afcrementicned Warranty Deed, adn
shall have the right to enter upon and take possessicn ot
the prenises. excluding the rizht ot all persons who nay
be vocupying the sa—e without suit or

or rescrt to any Ccurl,

eviction, foreclasure., or other

yot

legal or enuttable re-ody.

should the Seller elect to ter—inwte this B-=d tor Titie

’
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