1. Th. appreciated value shall he doterained s of
the date of retirement, death or insanity of the partner.

2, The appreciation in value shall be detensined by
an anppraiser selected by aprecment between the continuing uavrtners
and the retiring partner, oOr the personal representative of the
deccaseed or inszne partner, as the case may be, If they cannct
azrcc on an appraiser, then each of the partuers, or their personal
representative, shall select an independent appraiser and thuse twe
appraisers shall select a third appraiser and the decision of the
ajority of the appraisers shall be binding upon all the parties.

22, The value of the partner's intercst as deterniined

in the above raragraph shall be paid without interest to the
retirin, partner, or to tke legal representatives nf t'o dicensed

»r insane partner, as the case may ke, in lcO morthly instllments

corr e iny on the first day o! the sccond ranth after th cffeck ive
date of the purchaseo.

23. In tke event the rerainin: partners do not vlect
to purchase the interest of the retirir,, deceased or insan.:
partner, or in the cvent the partners -wrrally asrer to dicsnlve

she rartnership, the nartnership shall terrirate &l the noeriners
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