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the Redeveloper to rerzdy, end, or abrogate such default, failure, violation,
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or other action or inaction, within the period and in thez manner stated in £ EﬂFﬁr
such subdivisions, the Agency at its oplion ray declare a termination in 4 S
favor of the Agency of ihe title, and of all the rights and interests in and v N
to the Property conveyed by the Deed to the Redeveloper, and that such title - o~
' and all rights and interests of the Redeveloper, and any assigns or 't -
successors in interest to and in the Property, shall revert to the Agency: PRETRRAE 1|

Provided, That such condition subsequent and any revesting of title as a
resull thereof in the Agency '

render invalid, or limit in any way,.(i) the lien of any mortgage
authorized by the Agreepent, and (ii) any rights or interests
provided in the Agreement for the protection of the holders of
such mortgages; and

(2) shall not apply to individual parts or parcels of the Property
(or, in the ‘case of parts or parcels leased, the leasehold
interest) on which the Improvements to be constructed thereon
have been completed in accordance with the Agreement and for
vhich a certificate of completion is issued therefor as provided
in Section 307 hercof.

In addition to, and without in any way limiting the Agency's rlght to reen~ NOTE: Secifion
try as prov1ded for in the preceding sentence, the Agency shall have the 3 of Part
right to retain the Deposit, as provided in Paragrapn (d), Section 3 of Wwas omitted,
5 Part I hereof, without eny deduction, offset or recoupment whatsoever, in
‘the event of a default, violation or fallure of the Redevoloper as speci-
;../;/ . fTied in the preceding sentence.
1

i
(1) shall always be subject to and limited by, and shall not defeat, i
}

;

- SEC. TO5. zsale of Reacauired Property; Disposition of Proceeds.
Upon the revesting in the Agency of titleto the Property or any part thereof
; as provided in Section 704, the Agency shall, pursuant to its responsibilities
. under State law, use its best efforts to resell. the Property or part thereof
. (subject to such nortgage liens and leasehold interests as in Section 704 set
: forth and provided) as soon and in such panner as the Agency shall find
: feasible and consistent with the objectives of such law and of the Urban
Renewal Plan to a qualified a2rd responsible party or partics (as determined
by the Agency) who will assuze the obligation of raking or completing the
Inprovements or such other ioprovements-in their stead as shall be
satisfactory to the Agency and in accordance with the uses specified for
such Property or part thereof in the Urban R newal Plen. Upon such resale
of the Property, the proceeds thereof shall be applied:

(a) First, to reimburse the Agency, on its own behalf or on behalf
of the City, for a1l costs and expenses incurred by the Agency,
including but not limited to salaries of personnel, in connection
wvith the recepture, managenment, and resale of the Property or
part thereo? (but less any incoze derived by the Agency froa the
Property or part thereof in connection with such ranagement); ell
taxes, assessxeats, and water and sewer charges with respect to
the Property or part thereof (or, in the event the Property is
exeimpt from taxation or assessment or such charges during the
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