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o then the Agreement, and any rights of the Redeveloper, or any assignee or
transferce, in the Agrcerent, or arising thercfrom with respect to the
Agency or the Property, shall, at the option of the Agency, be terminated
by the Agency, in which event, as provided in Paragraph (d), Section 3 of NOTE: Sect
. Part I hercof, the Deposit shall be retained by the Agency as liquidatea 3 of Part
) demages and as its property without any deduction, offset, or recouprent Was omitte
vhatsoéver, and neither the Redeveloper (or assignee or transferee) nor the

Agency shall have any further rights against or liability to the other
under the Agreement,

SEC. TOh4, Revesting Title in Agency Upon Happeningz of Event Subsequent
to Conveyance to Redeveloper, 1In the event that subsequent to conveyance
of the Property or any part thereof to the Redeveloper and prior to
completion of the Improverents as certified by the Agency

(8) the Redeveloper {or successor in interest) shall default in or
violate its obligations with respect to the coastruction of the
Improvements (including the nature and the dates for the beginning
and completion thereof), or shall abandon or substaatially suspenad
construction work, and any such default, violation, asbandonment, .
or suspension shall not be cured, ended, or rermedied within three
(3) months (six (6) months, if the default is with respect to the
dete for completion of the Inprovements) after vritten demand by
the Agency so to do; or .. e

L]
-

(b) the Redeveloper (or successor in interest) shall fail to pay real
cstate taxes or assessments on the Property or any part thereof
wvken due, or shall place thereon any encumbrance or lien

- unauthorized by the Agreement, or shall suffer any levy or
attachment to be pade, or any materialren's or mechenics! lien,
or apy other unauthorized encumbrance or lien to attach, and such
taxes or assesscents shall not have been paid, or the encumbrance
or lien removed or discharzed or provision satisfactory to the
Agency pade for such payment, rexmoval, or discharge, within
ninety (90) days efter written demand by the Agency so to do; or

(c) there is, in violation of the Agreement, eny trensfer of the _

Property or eny part thereof, or eny change in the ovnership or
distribution of the stock of the Redeveloper, or with respect to
the identity of the parties in control of the Redeveloper or the
degree thereof, and such violation shall not be cured within
sixty (60) days after written demand by the Agency to the

S Redeveloper, - :

then the Agency shall have the right to re-eater and tske possession of the
Property and to terminate (and revest in the Agency) the estate conveyed by
the Deed to the Redeveloper, it being the intent of this provision, together
with other provisions of the Agreement, that the conveyance of the Property
to the Redeveloper shell be npade upon, and that the Deed shall contain, a
condition subsequent to the effect that in the event of any default, failure,
“violation, or other action or inaction by the Redeveloper specified in
subdivisions (a), (b}, and (c) of this Section 70%, failure on the part of
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