4

i . e Ly TR g

e T i e e P e e M et - T B e s R Ty r e T e P T PR R AR e S S S e b e T T . W e icwmr ot e
G il L ey : = vdor cR R s AL 6{‘5‘_:_,:;.*.1;{%&.—‘:‘r@_‘gﬁ{af‘gﬁ:ﬂ-‘s._.gﬁr;r@c-:_ SOV B T e R RE 4 **'r"-?:‘;uq'l'i“i*""- gt * -

£ 830 & A
3 *31-}3”*5'&-5

interest thereafter at a fluctuating rate that is two percentage

points above the then current prime rate of interest charged

when due by commercial banks located in the area of Greenville,

South Carolina. In no event shall the interest rate determined ‘ ‘m .
under the preceding sentence exceed the maximum lawful rate ; E ﬁgﬁﬁ i
of interest that may be charged under the laws of the State Ei k ;fh'!
of South Carolina. : lc ii
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Section 13.6 Income Tax Incidents of Payments

It is the intention of the parties that all -

amounts payable by the partnership under this article to a

retiring partner, to the successor in interest of a deceased {
partner, or to an expelled partner shall constitute payment é
for the interest in partnership property. The payments

shall be considered a distribution of partnership property

under 736 (b) of the Internal Revenue Code and not a payment
of income under section 736 (a) of the Internal Revenue Code.

ARTICLE X1V

VOLUNTARY DISSOLUTION

Section 14.1 Winding Up the Partnership

On any voluntary dissolution, the partnership
shall immediately commence to wind up its affairs. The
partners shall continue to share profits and losses during

liquidation in the same proportions as before dissolution.

n . gy T S S WS K T it i

The proceeds from liquidation of partnership assets shall be
applied as follows:
1. Debts of the partnership, other than to
partners. é
2. Amounts owed to partners for unpaid
salaries and for the credit balances in
their respective drawing accounts.
3. The capital contributions of the partners
as reflected in their respective capital
accounts.

Section 14.2 Gains or losses in Winding Up

Any gain or loss on disposition of partnership
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