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This Collateral Assignment of Leases is made by Assignor as
additional security for the payment of the following note, obliga-
tion, indebtedness and liabilities: (a) a certain promissory
note of even date herewith in the aggregate principal amount of
FOUR HUNDRED THOUSAND and n@/l100------—————— {$400,000,00 )
Dollars made by Assignor and payable to the order of Assignee,
with interest at the rate or rates therein provided, both princi-
pal and interest being payable as therein provided, and all
amounts remaining unpaid thereon being finally due and payable on
or before December 2, 1985 . and containing a provision
for the payment of a reasonable additional amount as attorneys'
fees, and all other notes given in substitution therefor or in
renewal or extension thereof, in whole or in part, such note and
all other notes given in substitution therefor or renewal or
extension thereof, in whole or in part (hereinafter caliectively
called the "Note); and (b) all indebtedness now or hereafter
incurred arising pursuant to the provisions of that certain
mortgage of even date herewith (hereinafter called the "Mortgage")
made by Assignor to secure the payment of the Note and covering
the Subject Property; SUBJECT, HOWEVER, to the terms, provisions
and conditions herein set forth.
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1. Assignor hereby represents, covenants and warrants unto
Assignee that Assignor is the sole owner of the entire lessor's
interest in the Leases, that Assignor has not executed any prior
assignments of the Leases or the rents, rentals and other sums of
money that become due and payable thereunder; that no rent re-
served in the Leases or any of them has been assigned or antici-
pated and no rent for any period subsequent to the date of this
assignment has been collected in advance of the time when the
same became due under the terms of the applicable Lease; that
Assignor has performed no act or executed any other instrument
which might prevent Assignee from enjoying and exercising any of
its rights and privileges evidenced hereby; that Assignor has not
executed or granted any modifications or extensions whatsoever of
any of the Leases, except as set forth in Schedule I hereto; that o A LA
each of the Leases described in Schedule I hereto is valid and fes e e
subsisting and in full force and effect; that there exists no
defense, counterclaim or set off to the payment of the rent under
the Leases; and that there are no defaults now existing under the
Leases and no event has occurred which with the passage of time
or the giving of notice, or both, would constitute a default.
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2. Assignor agrees that, so long as the indebtedness f
evidenced by the Note or any part thereof shall remain unpaid,
Assignor will make no assignment, pledge or disposition of the

- PR - - " e e P T R R - I N R R S i3 g R T P S P Tt RLotI A, L FE s By 4
. ot o w4 e e e e e e teREAlE e e TR ERETR TR e Pt e o T TR S R R ] 7 . 3 K £ =T R 4 - . R
R Lt R D b T S e ey Tl R . SR T - ; . . - .
T T I T T B
Y e il e, AR,
A -



