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22. The value of the partner's interest as determined in

-

the above paragraph shall be paid without interest to the retiring
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partner, or to the legal representatives of the deceased or insane
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partner, as the case may be, in twelve (12) monthly installments, com-

mencing on the first day of the second month after the effective date
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of the purchase,

y
§
{.
i
g

23, In the event the remaining partners do not elect to

purchase the interest of the retiring partner, deceased partner, in-

solvent partner, or insane partner, or in the eveat the partners

mutually agree to dissolve the partnership, the partnership shall termi-
nate and the partners shall proceed with reasonable promptness to
liquidate the business of the partnership, The assets of the partner-—
ship shall first be used to pay or provide for all debts of the partner-
ship, Thereafter, all monies remaining undistributed in the drawing
accounts of the partners shall be paid to the partners respectively
entitled thereto. Then the remaining assets shall be divided according
to the proportionate interests of the partners on the basis of their

respective capital accounts as they stood on the date of such termination

after crediting or debiting thereto the net profit or loss accrued or

incurred, as the case may be, from the date of the last accounting to ‘ ¥

the date of termination, | f
24, All notices provided for under this agreement shall be |

in writing and sufficient if sent by registered mail to the last known

address of the party to whom such notice is to be given. 1
25, No amendment, modification, or alteration of the terms here-

of shall be binding unless the same be in writing, dated subsequent to
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