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8. An individual drawing account shall be maintained for each i |
3
partner. All withdrawals by a partner shall be charged to his drawing ﬁ
account, Withdrawals during the year shall be limited to such amounts as f
DA
the partners, by a majority vote, shall determine from time to time, {
Each partner's share of any partnership net loss shall be charged to his %
drawing account, unless the partners, by a majority vote, agree to charge : 4
such loss to the capital accounts of the partners. Each partner's share |

of partnership profits shall be credited to his drawing account. The part- &

ners may determine by a majority vote to transfer to partnership capital
all or any portion of the credit balances in the respective drawing accounts
of the partners, provided that the amounts thus transferred shall be in the
proportions of the partners' interests in profits and losses of the part-
nership.
9, No partner shall receive any salary for services rendered to
the partnership, except to the extent that each partner will pay to the %
partnership the normal fees for recording or legal fees.

10, No interest shall be paid on the initial contributions to

the capital of the partnership or on any subsequent contributions of
capital, | }-

11. The net profits of the partnership shall be divided equally !
among the partners and the net losses shall be borne equally by them,

12. The partners shall have equal rights in the management of
the partnership business.

13, Any two of the partners shall, without the written consent

of the other partner: :

(a) Borrow money in the firm name for firm
purposes or utilize collateral owned by the partner- .
ship as security for such loans. -
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