Manager; provided, however, that upon request to the Insurance Trustee by

a wortgagees vhich is a beneficlary of an insurance policy the proceeds of wvhich
are included in any component account of the conatruction fund, disbursewments
froa such account shall be made upcn order of the Manager and upon approval

Jf an architect quallficd to pructica'in fouth Carolina end employed by the
lanager to superviase the vork.

(b) Surplus. It chall te presumed that the firat conles

disburued from the construction fund in payment of ceats of repatr,

»

reconstruction and rebuilding shell be frca {nsuranco funds; and ir thero is
=z balance in the construction fund after payment of all castas for vhich the
fund {3 established, puch balance shall be rcpald to the residence owners as
their interests way appear.

(c) Certificate. HNotwithstanding ony proviaions to the
countrary contained herein, the Insurance Trustee shall not be required to
) dc;crninc vhether or not a disbursement is tc be rade frew the construction
{fund nor to deternina tha payee nor the ecounta to te patd. Instead, the
Insurence Trustee may rely upon a certificate of the Manager atating that the
%uns to be paild are due and properly payable and stating the name of the payea
ral the amount ;o be paid; provided hovever that vhen a morigngee is hereln
required to te naned as payee, the Manager and Insurance Truatee shall also nane
the cortgagee a3 payce of arny diaburaenment fron the construction fund., Where

-~

i cortgagee is a beneficlary of an insurance poalicy the proceeds of st:ich are
included in the construction fund and the m;rtgugcc 50 requires. ue approval
of an architect h;ncd Ly the Fanaper shall e (irst ohtained by the Asscclation
es to any disbursements fron the construction fund.

E. Feaflure to repalr, reconstruct or rebuild , {f the Associaticn doas not
Zeternine, within 90 deys of the date Of aiuy casualty demaging or deatroying all
2r any part of the property in condominiua, to repair, reconstruct or reduild,
then in that event:

1. Property in condoninium shall te deered to be ovmed {n cozmon
Ly the resfdence owners,

2. An undivided interest {n ths property ovned in comnon vhich shall
nijertain to each residenco cvner shall be the percentage of ﬁndivlded interest
jreviocusly owvned by such owvner in the ccemon arcas nnl faziifties,
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