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APPERDIX OUE

Insurance (other than title insurance) vhich ehall be carried upon

the ccamon areas, limited ccmvion areas and facilitiss and the restdences, l
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"“uhall be ccvered by the following provisicns:

A. All insurance policles upon the conron Qrcnn, lizited cormonu arecas
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and facilities aﬁd the residences shall be rurchased Ly tha Association

for Lthe benefit of the realdence ovuers, the rortgageecs and the Assccinticn,
a3 their interests may appear: Such policien shall prov{ﬁe that all preceada
covering 1os6es shall ba paid to a tiustee, herein referred %o as the
Insuronce Trustee. Such inourance coverage shall be fire snd extended

coverage or covering such eadditional risks (including vandalism and nalicious
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nfschief) and vith such deductible emounts as the Poard of Directors shall

doteraine, and ghall be written on the property in the name of the Aasociation

for the benefit of tha reoidence owners in the percentaga intereats cstabliahed
in.this Declaration. Provision shall be madle for the {ssuance of evidencs of
insurance to nmortgagees of residence ovners and for the {ssuance ¢of certificates
of insurance to the residence ovnera, such insurance to te for tho full insuradle
velue of the rcyldoncca. Tha Assocfation vill reviev the amount of ths policy
fron year to year .to attenpt to maintain the amount thareof at the full replaceas
value-of the comaon faciliticn and of the resfdences (exclusive of contents of,
additions to, und betterzents of residences). The Assccafation shall further caue

the residences and the commun facilities to Le reappralsed or revalued not less

{requently than once éach three years by an insurance agent, or by such other : gu e
zeans a3 the Assocliation shall deen sppropriate, and shall cause the anount of :

such coverage to be adjusted f{n accordance vith such rcapprai;al or revaluation. i
Hach insurance shall not inoure any of the contents, additions to or tetterments : F
cf the residences. A residence ovner may rcck to obtain at his cwn expenso and ¢

renegement o building additions, bettements, and slterations endorseacnt to the
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afcresald insurance policy fur the exclusive “enefit of the particular residence
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ovuuer, such residence ovner to be liable for (and the Association in ao vay to
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be lieble for) the premfum for such endorsevent. In addition, & liability fnsure:

poifey for the protection of the Association and the reafdence ovners shall be
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obtafricd by the Association covering the comnon areas and facilities covering suc:
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l ris¥ks and vith such daductible azounta as the Association ghall determine, dut
rot less than $300,000.00 for injuries to each perscn, $300,000.00 for each

vecurence and $309,000,00 for darage to property. In addition, the /Association: '
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